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MpoAoyog

H ékdoon Tou BiBAiou TNG A" Aukeiou €xel wg Baoikd 0TOXO va KAAUWEI TO KEVO TTOU
onuioupyouoe n €AAEIYn evog gyxelpidiou yia Tn O1daCKAAia Tou paBruatog Tng
NOYIOTIKAG MPE OUYXPOVEG OPOAOYiEG Kal PEBODOUG, TO OTI0I0 ATTO TN MIA VA
QVTATTOKPIVETAI OTIG QVAYKEG TOU PadnTr kal atrd TNV GAAn va atroteAei kai BiBAio
ava@opdg yia Tov kadnynth. Eipal oiyoupog 61 To BIBAio autd Ba atrofei 1dlaitepa
XPNOIMO yia KABe padnTr, aAAd kai yia KaBe AAAO dTopo TTou aoxOAEiTal Ye To Haddnua
NG AoyIoTIKAG ETMOTAPNG.

EkTigoUpe 611 e TNV KATAAANAN TAgIVOUNGON TNG UANG, TNV TTOIKIAIQ TWV TTNYWV KAl TWV
QOKNOEWV Kal TNV TTAoUaCIa gikovoypdagnaon, 1o BIBAio autd utTopei va Bondrioel 1600
otnv €miTeuén TwWV OTOXWV TNG AOYIOTIKNAG, OTTWG TTEPIEXOVTAlI OTO QAVAAUTIKO
TTPOYPAUMA, 600 Kal TNV TTPowenaon TNG KPITIKAG TTPOCEYYIONG KAl TNG QUTEVEPYEING
TWV hJaBnTwv.

2tnv €kdoon auTtrh, €xouv An@Bei uTTOWn TTAPATNPNOEIS KOl €I0NYACEIS TWwV
akadnuaikwyv Ap Eiprivng Kapaudvou kal ATtooToAévag @codoaiou Bsc (econ.), ACA,
wg €Tmiong Kail Tou K. Xapn XapaAdutroug FCCA, CFA, ol otroiol atripigav v 0An
TTPOOTIABEIN KOl TOUG EUXAPIOTOUE YIa TN BorBeid Toud.

IS1aiTepeG euxapioTieg atreuBUvw oTnv EmMBewpnTpIa Twv OIKOVOUIKWY HaBnudTwy Ka
Mapia lwdavvou-Zepyiou TToU €ixe Tnv €mmoTrTeia Tou PIBAioU, 0TV EKTTAIOEUTIKO Ka
Aéomtw Matraérn-Mewpyiou, KABNYATPIA OIKOVOUIKWY TTOU £PYACTNKE ATTOKAEIOTIKG yIa
N ouyypa@n Tou PBiIBAiou, wg etriong kal atov Ap Avdpéa Z. ZTuNiavou, ZUuPBouAo
OiKovouIkwy, ol oTToiol EpydoTnKav Pe povadikd CAo Kal aydTrn yia Tnv €kdoorn Tou
BiBAiou auTou.

Ap Kutrpiavog A. Aoung
AieuBuvtrc Méong Ektraideuong
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H AOTIZTIKH KAI H ZHMAZIA THZ
1 2TIZ EMNIXEIPHZEIZ

1.1 Eicaywyn otn AoyIoTIKA - ZT10X0I1 TG ETiXeipnong

O o0T16X0G OTTOI0CBNTTOTE ETTIXEIPNONG €ival N €TTITEUEN KEPOOUG, KOBWGS KAl N ouvéXion
TNG €EPTTOPIKAG OpaoTNPIOTNTAG TNG. ATTapaitnTn TTPOUTTO0EON YIa TNV ETTITEUEN TWV
OTOXWV QUTWV E€ival N owoTh Kal XpnoTr dloiknon Tng E€Tmxeipnong atmd Toug
IDIOKTATEG.  AUTO TTEPIAQUPBAVEI TNV IKAVOTNTA TOUG va TTOUAOUV Ta TTPOIOVTA A TIG
UTTNPECIEG TOUG, VO ayopdlouVv T EUTTOPEUUATA KOl TIG TIPWTEG UAEG PJE OUVEDN OTIG
MO CUPQPEPOUTEG TIMEG, VA OIOIKOUV CWOTA KAl VO EVOOPPUVOUV TO TTIPOCWTTIKO, OAAG
TTAvVW aT1To OAa va XEIPiCovTal CWOTA TA OIKOVOUIKA TNG ETTIXEIPNONG.

O oWwOoTOG KAl OUVEXNG OIKOVOWUIKOG £AEYXOG TNG ETTIXEIPNONG €ival TTOAU ONUAVTIKOG,
KABwg evnUEPWVEI TOUG IDIOKTATEG yIa O,TI AOPA TNV OIKOVOUIKA KATACTAON TNG
ETTIXEIPNONG Kal Toug BonBd& va Traipvouyv TIGC CWOTES ATTOPACEIG.

Baoikoi Kavéoveg Oikovopikou EAéyxou*

ITOX0G TNG EMLXelpnong
gival to k€pdocg

Anpioupyia Enixeipnong

Epnopio onpaivel
XPNHATIKEG GUVAANAYEG

SWOTOG EAEYXOC XPNHATIKWV CUVAAAQY®V GNUAIVEl
e EniTeugn képdoug

l o 'EAgyX0G TApEIaKOV powv l
e JUVEXION TNG EUNOPIKNAG dpaoTnpIdTNTAG

KaAr oikovopikr diaxeipion Kakr oikovopikn diaxeipion
Kepdog Znild
EniTuyia AnoTuyia

*[Mpooapuoyn amd S. Robinson and F. Wood, 2010



Opiopuoéc 1nc AoyIoTIKAC

H AoyioTikr}, wg avamooTracTto uépog TG OikovouikAg EToTAuNG, gival éva ouoTtnua
TTOU XPNOIPOTIOIEITaI, YIa TNV KaTtaypan (record), Tnv €mmegepyacia (summarize), Tnv
agloAoynon (evaluate) kai Tn dnuooiotmoinon (publish) Twv  OIKOVOMIKWYV
dpacTNPIOTATWYV VOGS OpyaviouoU (ETTIXEIPNONG).

KATArPA®H EMNE=EPrAzIA
(RECORDING) (SUMMARISING)
H kataypa®f Twv OIKOVOMIKWV O1 olkovouIKEG TUVAAAQYEG TNG
ouvaAAaywv yiveTtal pe XPOVIAG TUYXAvouv
XPOVOAOYIKN G€Ipd eme€epyaoiag kal cuoxetiovral,
TM.X. Ol TWAAROEIG TNG KAOE ylO VO dWOOUV ONUAVTIKEG
NuéPag oTo BIBAiI0 TTWARCEWY TTANPOYOPIEG OTOUG XPHOTEG,
(Sales Day Book) dnAadn og 6ooug evdlagEpovTal

yla TNV ETTIXEIPNON

OIKONOMIKEZ KATAZTAZEIZ
Q\» '

Kardotaon XpnuaToolkovouikAg Oéong

KardoTtaon AtroteAeopdaTwy ; : 15
(Statement of Financial Position)

(Statement of Profit or Loss)

e AgiXVel TNV OIKOVOUIKN KATAoTaon TNG
ETIXEipnoNG o€ pia dedouévn oTIyUA.
m.X.

- T1 avikel oTnv €TTIXEIPNON

- Ta TrepIoUOIaKa oTOoIXEIO (assets)
- Ti xpwoTd n emixeipnon (liabilities)
- Ti avrkel oTov 1810KTATN (capital)

Aciyvel TNV KepdOPOpia KATA TN
SIdpKEIa TNG XPOVIKAG TTEPIGdOU/
(éToug)

m.X.

Képdog (av Ta €00da eival
TEPIOCOTEPA ATTO TA £€0001)
Znuid (av Ta £€¢oda eival
TTEPIOCOTEPA ATTO T £000Q) e Aciyvel €TTiONG TN PEUCTOTATA TNG
ETTIXEIPNONG KATA TNV NUEPOMNVia TNG
Katrdotaong XpnuatoolKovouIKNG @éong
T.X. QV JTTOPEI N ETTIXEIPNON VA TTANPWOEI
TIG TPEXOUTEG UTTOXPEWOEIG TNG




1.2 Oikovouikég KataoTaoelg

Ol eTmixeIpAOEIC TTPETTEI VA €ival ETTIKEPDEIG, DIAPOPETIKA Ba TTPETTEI VA TEPPATIOOUV TIG
AeiToupyieg Toug. To AoyIOTAPIO TNG ETTIXEIPNONG KATAYPAPEI OAEG TIG OIKOVOUIKEG
ouvaAAayEG  Kal aKOAOUBWG eToINAEl TIC OIKOVOUIKEG KataoTdaoeig/financial
statements. O1 KATAOTACEIG AUTEG, Ol OTTOIEG ATTOTEAOUV TN POVN TTANPOPOPNCN TWV
IDIOKTNTWY, €XOUV OKOTTO va O€i§ouv TNV OIKOVOMIKN KaTaoTaon Tng E£TTIXEipPNONG,
Kabwg Kai Tnv kepdoopia TNG. OI o ONUAVTIKEG OIKOVOMIKEG KATAOTACEIG Eival:

1. Kardotaon AtroteAeopdrwyv/Statement of Profit or Loss
" AciyVel av n €mMxEipnon TpayuaroTroici képdog n {nuid
2. Kardaotaon XpnuartoolkovouikAg @€ong/Statement of Financial Position

- A&iXVEI TNV OIKOVOWIKI) KATAOTAOCT) TNG ETTIXEIPNONG

3. Kardotaon Tauelakng Porig/Cash Flow Statement

" ActiXVElI TN PEUCTOTNTA TNG ETTIXEIPNONG

O1 dUO TTPWTEG OIKOVOUIKEG KaTAoTAOEIG (Statement of Profit or Loss kai Statement of
Financial Position) Ba peAetnBouv oTo BIPAio auTod.

H Karaotaon Taueliakig Porg/Cash Flow Statement 8a ueAetnBei oto BiBAio Tng
NoyioTIKAG " Aukeiou.




1.3 EmIXe1pnUATIKEG HOPPES

Mia eTTixeipnon YTTOPEi va AEITOUPYEi JE DIAPOPETIKEG HOPPEG:

ATOMIKH
ENIXEIPHZH
® AVNKEeL OE
£€va ATolo
e Amteploplothn
gubuvn

NPOzOMIKE:

(ZYNETAIPIKEZ
ENIXEIPHZEIZ)

* AViKOUV OE
dvon
TeEPLOOOTEPQ
atouo

e Ameploplotn
gubuvn

METOXIKE2
ETAIPEIEZ

* AVIKOUV O€
TIOAAQ GTopa
e [eploplopévn
gubuvn

* Noutko
T(POCWITO

Atopikég Emixeipoeig (Sole Traders)

- Aviikouv o€ éva dTopo

- O 1010KTATNG ouveloPéPeEl OAO TO KEQAAaIO

- Eival TrpoowTrikf €uB0vVN TOU IBIOKTATN 01 TUXOV ¢nMIEG (Unlimited
liability)

- ‘Exouv &exwpioTr AoyioTIKA UTTOOTOON (Separate business entity)
m.X. EEXWPIOTO TPATTECIKO AoyapIaouo

Zuvertaipiopoi (Partnerships)

- AvAikouv o€ dUO N TTEPICOOTEPA ATOUA

- O1 ouveTaipol cuvEICPEPOUV OAO TO KEPAAAIO

- Eival TTpoowTrik €uBUVn Twv OUVETAIpWY Ol TUXOV (NMIEG
(unlimited liability)

-‘Exouv &exwpioTr AoyioTIKA uTTéoTAON (Separate business entity)
.X. EEXWPIOTOI TPATTECIKOI AoyapIaooi

MeToxikég ETalpgieg (Companies)

- AvAKouv o€ dUO N TTEPICTOTEPA ATOUO

- O1 18I0KTATEG /PHETOXOI OUVEITQPEPOUV TO KEPAAQIO

- O1 IBI0KTATEG £XOUV TTEPIOPICHEVE EUOUVN (DEV £XOUV TTPOCWTTIKI)
€ubuvn) yia Tuxoév CnuiEg/uttoxpewaoel TnG etmixeipnong (limited
liability)

- H emxeipnon cival EEXxwpioTd VOUIKO TTpOowTTo (0TA WATIA TOU
vOpou) Kal utropei va Kivnoei, aAAd kai va dexO¢i vouikd aywyr oTo
ovoua TnG ETIXEipnonNg Kal Oxl TTPOCWTIIKA OTOo OVOoua TWwV
METOXWV

- YTTapxel dlaxwpIopog YeTagu 101okTnoiag kal dieubuvong. H 1mnyn
TTANPo@OPNONG €ival n dieuBuvon, yI' autd UTTApXEl N avaykn yia
ag16mIoTn TTANnPpoPodéPNOoN




1 AZKHZEIZ KEQAAAIOY
REVIEW QUESTIONS

EPQTHZEIZ:

1.1 Ti €ival AoyioTIKR;

1.3 Na oupTTANPWOETE TA KEVA:
KaAry oikovouikfy  dlaxeipion  MIog  €Tmixeipnong  €xel wg  emmakdAouBo

................................. KAl oiviiiiiiiiiiiiiiieieeeeeee. EVWD N KOKI  OIKOVOMIKN

1.4 Na eg¢nynoete TN dlag@opd, divovTag TTapadEiyuaTa, JETALU TNG KATAYPOPNS Kal
TNG ETTECEPYATIAC OIKOVOUIKWY CUVAAAQYWV.

1.6 O1 eTMIXEIPAOEIG UTTOPOUV VA AEITOUPYROOUV UE TPEIG DIAPOPETIKES ETTIXEIPNUATIKEG
Mop@éc. Na dwoeTe BUO XapaKTNPIOTIKA yIa KABE popr).




1.7 Na XapakTnpioETE TO TTEPIEXOMEVO TWV TTIO KATW TTPOTACEWY WG OpB86 | AdBog:

H aTtouikry €TIXEipnon Kal O OCUVETAIPIOUOG £XOUV

a) EexwploTh AoyloTikr) uttéoTaOoN.

B) | O cuvetaipiopdg gival duvaTtd va avrkel o€ Eva ATOUO.

O1 pétoxol piag eTaipeiag £€xouv TTPOCWTTIKA €uBUVN yia

V) TUXOV (NUIEG TNG.

1.8 Na katatd&ete Ta MO KATW XOAPAKTNPIOTIKA OTIG TPEIG ETTIXEIPNMATIKEG MOPYEG,
Bacovtag v oTIG KATAAANAEG OTAAEG:

g
: N

=4 ey
< b
¥ | B X 2
g“% = > Q
ex| B | E8
<El 2 | =V

w =)
W

a) | ‘Exel EexwpioTh AoyioTikr uttéoTaon.

B) | Yapxel TTpooWTTIKY) €uBUVN.

Y) | Alaxwpicetal n idioktnoia atrd 1n dieubuvon.

0) | Avnkel o€ éva ATolO.

€) | Oewpeital VOIKS TTPOCWTTO.

oT) | YTdpxel repiopiopEvn eubuvn.

¢) | Avikel o€ dUO 1) TTEPICOOTEPA ATOUA.




H AoyioTiki loétnTa/Eicwon
Kal N Katdotaon XpnUaTtoolKoOVOUIKAG Oéong
The Accounting Equation and
the Statement of Financial Position

2.1 H AoyioTikA lodTnTa

Ta epiouoiakd oToiXEia TG ETIXEipNONG

lNa va apxioel KATTOIOC IO €TIXEipnon, Ba TTPETTEl va €XEl KATTOIO TTEPIOUCIOKA
oToIxEia Ta oTToia Ba TTPETTEI va TTPOCKOWICE! O idI0G.

To KUPIOTEPO OTOIXEIO TTOU UTTOPEI VO QPEPEI O ETTIXEIPNMATIOG €ival HETPNTA, OAAG KOl
KAtmolo d8IKG TOu auTokivnTo, EMTTAQ 1 PNXOVAPOTA  TTapaywyng, yia va

XPNOoIhoTToINBOoUV 0TV ETTIXEIPNON.

«KepdAaio» (Capital/Equity) cival Ta TTEPIOUCIOKA OTOIXEIA TTOU TTPOCKOUICEl O
IDIOKTATNG OTNV ETTIXEIPNOT) Tou. ETTOpEvVwG, N €TTIXEIPNON XPWOTA OTOV I0IOKTATN TNG.

Ta mTepiouciakd autd oToixeia Aéyovral «kEvepynTikd» (Assets).
2TNV TTEPITITWON AUTH, VIO TRV ETTIXEIPNON IOXUEI N «ELiCWonN»:

EvepynTiké = KepdAaio
Assets = Capital/Equity

Mpétrel €dW va TovioTel OTI n €Tmixeipnon €xel LeXwPIOTH AOYIOTIKR UTTéOTOON

(business entity concept), Bewpeital dnAadr], dIAPOPETIKA ovTOTNTA, PE LEXWPIOTO
TPOTTECIKO Aoyapiaopd, dIAQOPETIKO ATTO TOV IDIOKTATN.
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Mopadeiypa:

O emxeipnuartiag M. Mewpyiou dpxioe Tnv eTmixeipnon tou pe Bdon Tnv MO KATW
OIKOVOUIKN KaTdoTaon:

€ €
‘EmimrAa 400
AutokivnTa 1.600 = KegpdAaio 3.000
Tpamela 1.000
3.000 3.000

AuTo Baciletal otn AoyioTikA lodTnTa (Accounting Equation).
2TNV TTEPITITWON AUTH, VIO TRV ETTIXEIPNON I0XUEI N «ECICWON»:

Evepyntiké = KepdaAaio
Assets = Capital/Equity

H emxeipnon dev PTTOPEI va ATTOKTAOEI KAVEVA TTEPIOUCIAKO OTOIXEIO XWPIG KATTOIOq
va To €XEl TTPONyoupévweg xpnuatodotnoel. 1’ autd, TTOANEC QOpPEC N ETTIXEIPNON
daveifetal Ae@Td ammd TPITOUG YIO va JTTOPECEl vda  XPNMATOOOTHOEI KATTOIEG
0pacTnPIOTNTEG TNG.

H «eCiowon» Twpa Oa eivai:

EvepynTiké = KepdAaio + YITOXpPEWOEIG
Assets = Capital/Equity + Liabilities

To KegpdAalo Kal o1 UTTOXpEewoElg attoteAouv To MadnTikd Tng £TmxEipnong.
To KegpdAaio Bewpeital TTabnTIKO yIaTi N TTIXEIPNON XPWOTA GTOV I8IOKTATN TNG.

H emixeipnon daveietal atrd Tov A. Avdpéou €2.000 (TTAnpwtéo o€ 3 xpodvia). ‘ETol n
OIKOVOUIKH KATACTAON TNG ETTIXEIPNONG DIAQOPOTIOIEITAI, OTTWGS PAIVETAI TTIO KATW:

€ €
‘EmimrAa 400
AutokivnTa 1.600 = KegpdAaio 3.000
Tpamela 3.000 Adveio A. Avdpéou  2.000

5.000 5.000




2.2 Kardaotaon XpnUAaTOOIKOVOMIKAG O@éong

H mo tmdvw efiowon avravakAdtal o€ pia otrd TIG OIKOVOUIKEG KATOOTAOCEIG TNG
eTXeipnong mou ovoudletal Kardotaon XpnuUatoolkovouikng ©éong (Statement
of Financial Position), wg £§ng:

Mpoocoxn!!

O 6pog kard Tnv (at) deixvel TRV
OIKOVOHIKN KATAOTAON TNG ETTIXEIPNONG
TI CUYKEKPIMEVN XPOVIKN OTIYH

P. Georgiou
Statement of Financial Position
as at 31 October 2022
M. M'ewpyiou

Kardotaon XpnUaTooIiKOVOUIKNG Oéong
Karda Tnv 31 OkTwRpiou 2022
€ €

Assets/EvepynTikoé

Furniture/EmmmAa 400

Motor cars/AuTokivnTa 1.600

Bank/TpartreCa 3.000
Total assets/ZUvoAo evepynTikoU 5.000
Capital & Liabilities/NMadnTikd

Capital/KegpdaAaio 3.000
Liabilities/Yroxpewoeig

Loan from A. Andreou/Adveio atrd A. Avdpéou 2.000
Total capital & liabilities/ZdvoAo TTadnTikoU 5.000

Assets/EvepynTik6 = Capital/KepdAaio + Liabilities/YTroxpewoeig

EvepynTtiké = MabnTikd

MadnTiké = Ke@daAaio + YITOXPEWOEIG
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2.3 OIKovoIKéG ouvaAAayEG KAl TTWG ETTNPEGOUV TNV
Kardaotaon XpnuaTooIKOVOMIKNG Oéong

O1 OIKOVOUIKEG OPaOTNPIOTNTEG TNG ETTIXEIPNONG ATTOTEAOUV TIG «OUVOAAQyEG»
(transactions), T.X. TTWAACEIG | AYOPEG EUTTOPEUPATWY, €ioTTpagn A TTANPWUN K.ATT.
Eivar 1OAU onuavtik6 va Karavonooupe TwWG eTnpedaletal n  Karadortaon
XpNUATOOIKOVOUIKAG @€0nG HETA atTd KABE guvaAAayr).

ZYNAAAATH 1

2€ ouvéxela Tou TTapadeiypuatog oeA. 12, o I. MNewpyiou ayépaoe oTig 5 Noguppiou
2022, évav utroloyiotr agiag €800 kal TTAfpwoe pe mTayn Tng emxeipnong (On 5
November 2022, P Georgiou bought a computer valued €800 by cheque).

MapatApnon:

Mapartnpouue 6T eTnpedlovtal dUO OTOIXEIO TOU EvePyNTIKOU (TO computer augaveral
Kal n Tpameda ueiwvetal), aAA& Ta dUo ocuvoAa TTapapévouy Ta idla Pe To idlIo TTO0O
(€5.000) ka1 1oxU€l N AoyIoTIKA 100TNTA:

EvepynTiké = Ke@dAaio + YITOXPEWOEIG

ZYNAAAATH 2

O T. Tewpyiou ayopaoce oTig 12 NoeuBpiou 2022 eutropeupata (inventory) agiag
€900 pe miotwon (on credit) amd Tov K. KAedvBoug. (On 12 November 2022,
P. Georgiou purchased goods €900 on credit from K. Kleanthous)

O K. KAedvBoug cival mrpoun@eutig (supplier) Tng emixeipnong. Emeidn, n ayopd
TWV EUTTOPEUNATWY £yIVE MPE TTiOTwon, autd onuaivel 6T n emixeipnon d&v Ba
TANpwaoel Twpa, aAAd apyotepa. Emouévwg, o K KAedvBoug yivetal TIOTWTAG
(trade payable) yia Tnv emixeipnon.

Ayopdlw e TioTwon (on credit) => Ayopdalw Twpa, TANPWVW HETA!

MapatApnon:

Mapatnpouue 6T emnpedlovTal éva OTOIXEIO TOU €EVEPYNTIKOU (Ta EUTTOPEUMATA
augavovTtal) Kal éva OToIXEIo Tou TTaBNTIKOU (0 TTIoTWTAG augdvetal). To oUvoAo Tou
EVEPYNTIKOU 000 Kal Tou TTadnTikou augndnkav katd €900, aAAd kal TTAAI 1I0XUEl N
AOYIOTIKN 100TNTA:

EvepynTiké = Ke@dAaio + YITOXpEWOEIG

Date
Nov 5 Inventory O Assets + | Trade Payable O | Liabilities +
Nov 12 (0+900)=900 (0+900)=900
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ZYNAAAATH 3

O IN. l'ewpyiou TOUANCE OTIG 19 NogpBpiou 2022 eutropeupara agiag €500, otnv idia
T, otov A. Owuad pe mrioTwon (on credit) (On 19 November 2022, P Georgiou
sold goods €500 to A Thomas).

O A. Qwud civar TreAatng (customer) Tng emixeipnong. ETtreidn, n mwAnon twv
EUTTOPEUPATWY EYIVE WE TTIOTWON, auTtd onuaivel 0Tl 0 A. Owud dev Ba TTANPWOEl
TWPA TNV £TTIXEipNOoN, OAAG apydTepa. Emopévwg, o A. Owud yiveTal XPEWOTNG
(trade receivable) yia Tnv eTmixeipnon.

MouAw pe rioTwon (on credit) = > MouAw TWpPA, EICTTPATTW HETA!

MapatApnon:

Ta dUo ouvoAa TTapauévouv Ta idla he TNV aAAayry dUO OTOIXEIWV TOU EVEPYNTIKOU,
(0 XpewOTNG augaveTal Kal Ta EPTTOPEUPATA peElwvovTal). loxuel TTAAI n AoyIoTIKN
100TNTA:

EvepynTiké = Ke@dAaio + YITOXPEWOEIG

Date
Nov 12 Inventory 900 Assets - | Trade Receivable O | Assets +
Nov 19 (900-500)=400 (0+500)=500

Maparipnon:

KaBe ouvaAllayry emnpedler  TouAdyiotov  OUo  oToixeia Tng Kardotaong
XpNUaTooIKovouIKAG @€ong.

‘Otav kal Ta dUO oToIXEIa €ival oToIxEia evepynTIKoU (asset), TOTE TO €va augAveTal Kal
TO GAAO peIwvETAl.

Otav 10 €va oToIxeio eival oToIxeio evepynTmikoU (asset) kai 10 AAAO OTOIXEIO
TTadnTikou (capital or liability), T0T€ 1} ka1 Ta dUO auédvovTal i Kal Ta dUO JEIWVOVTAl,
€101 WOTE va IoXUel TTAvToTE N AoyIoTIKN lodTnTa:

EvepynTiké = KepdAaio + YITOXPEWOEIG

O o KATW TTivakag TTEPIAAUPBAVEI CUVOTITIKA TIG METAPBOAEG TTOU €yIvav OTA OTOIXEIA
NG KatdoTaong XpnuatooikoVouIKAG @éong:

Date
November 12 Assets + Liabilities +
November 19 Assets - Assets +
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21N ouvéxela Tmapoucidletal n Katdotaon XpnuaTooIKOVOoUIKAG @éong, oTig 19
NoguBpiou 2022 OTTWG DIOPOPPWVETAI JETA TIG TTIO TTAVW TPEIG OUVAANQYEG:

BeATiwpévn mapouaioon Tnc Kardotaonc XpnUaToolKOVOUIKAC @éonc

P. Georgiou
Statement of financial position as at 19 November 2022

Non—current assets € €

Furniture 400

Motor cars 1.600

Computers (0 -) 2.800

800

Current assets

Inventory (O 888 - 500) 400

Trade receivables (0 + 500) 500

Bank (3.000 2800) 2.200 3.100
Total assets 5.900
Capital & Liabilities

Capital 3.000
Non-current liabilities

Loan from A. Andreou 2000
Current Liabilities

Trade payables (0 [HE0E) 900
Total capital & liabilities 5.900
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Emreénynoeic pwv:

KardoTtaon Xpnuaroolkovoulking Oéonc (Statement of Financial Position)

ASSETS (ENEPIHTIKO)
(Meprouoiakda oTolIxEia TNG ETTIXEIPNONG)

NON-CURRENT ASSETS
(Méyi1o EvepynTiko)

e 'Exouv peydAn diapkeia Cwng
(TrepIo0GTEPN ATTO £va XPOVO)

e XpNOIPOTTOIOUVTAI OTTO TNV ETTIXEIPNON

e Agv TTpoOpiCovTal VIO UETATTWANCN

NON-CURRENT ASSETS

1. Land and Building (I'n kai KTipia)
2. Fixtures and Fittings (EmitTAa)
3. Machinery (MnxavAuara)

4. Motor Vehicles (AutokivnTa)

CURRENT ASSETS
(KukAog@opiaké EvepynTiko)

* MeTarpétmovral cuvTopa o€ XprApa

* AuCopElwvovTal CUVEXWG

» Aev €xouv peyain didpkeia (wng
(AiydTEPN OTTO £va Xpbdvo)

"

CURRENT ASSETS

1. Inventory/Stock (Eutropeupara)

2. Trade receivables (XpewaoTeQ)

3. Cash at Bank (Metpntd o€ Tpatrela)
4. Cash in Hand (Metpntd oTto Tapeio)

-,
=7

LIABILITIES (YNOXPEQZEIX)
(YTroxpewoeig TnG ETAIPEIOG O€ TPITOUG)

NON-CURRENT LIABILITIES
(Makpo1rp60eoeg YITOXPEWOEIG)

‘Exouv nuepounvia e€6@Anong
MEYaAUTEPN aTTO £va XPOVO

1. Bank Loan (Advelo ato 1patrela)

L‘O éé

CURRENT LIABILITIES
(Bpaxutrpo0eoueg YITOXPEWOEIG)

Mpétrel va e€o@AouvTtal e XpoVvIKO diIdoTnua
MIKPOTEPO aTTd £va XPOVO

1. Trade payables (MoTwTEQ)

2. Loans (repayable in less than one year)
(Advela TTou TTPETTEI VA TTANPWOOUV Yéoa
o€ éva Xpovo)

3. Bank overdraft (tpatedikéd
TapaTpaRnyya)
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NON-CURRENT ASSETS

MArioO ENEPIrHTIKO

1. 'n ka1 KTipIa

2. EmmAa kai eEoTTAIou6G
3. MnxavAuara

4. AutokivnTa

1. Land and buildings
: e ApxiCovTag pe
2. Fixtures and fittings KEival TIOU N
3. Machinery igﬁggfao?ﬂ
4. Motor vehicles HEYAAUTEPO XPOVIKG
didoTnua
KQI KATAARYOVTOG O€
auTd TTou Ba
(IVTIKC(TGO'TT']O'EI
TpWTA
CURRENT ASSETS
1. Inventory Apxigovrag Le
. EKEIVA TTOU ba
2. Trade receivables PEUCTOTTONBOVV
TEAEUTAIO KAl
3. Cash at bank KaTaAyovTaC
4. Cashin hand oTa petpnTa

NON-CURRENT LIABILITIES

ApxicovTag pe
€Keiva TTou N
eTmixeipnon Ba

XPEIOOTEI va
EemAnpwaoel
TEAEUTaIO Kal
KaTaAfyovtag o€
ekeiva TTou Ba
XPEIOOTEI va
EeTAnpwaoel TTpwTa

1. Bank loans

KYKAO®OPIAKO ENEPIHTIKO
1. Eptropevpara
2. XPeEWOTEG
3. Metpntd oTtnv TpatreCa

4. MeTtpnTd OTO TAUEIO

MAKPOINPOOGEZMEZ
YMNOXPEQZEIZ

1. Tpatredika davela

CURRENT LIABIITIES

BPAXYINPOGEMEZ
YMNOXPEQZEIZ

ApxiCovTag pe
ekeiva Tou n
emixeipnon Ba
XPEIAOTEN va
EemAnpwotel
TeAeUTaIO Kal
KATAAyovTOG O€
ekeiva TTou Ba
XPEIAOTEN va
EETANPWOEl TIPWTA

1. Trade payables
2. Bank overdraft
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2 AXKHZEIZ KEDAAAIOY
REVIEW QUESTIONS

2.1 Complete the following table:

ASSETS (€) CAPITAL (€) LIABILITIES (€)
a 110.000 32.000 ?
b ? 34.000 75.000
c 18.000 ? 14.250
d 55.750 7.750 ?
e 81.500 ? 61.250
f ? 48.000 1.040

2.2 [Moia a1Td Ta TTI0 KATW OTOIXEIQ AVAKOUV TNV Katnyopia Tou EvepynTtikou
(Assets); Na onueiwoeTe pe v TIG 0pBEC ATTAVTATEIG.

Inventory Delivery vehicles
Machinery Loan (6 years)
Cash in hand Trade receivables
Furniture Trade payables
Capital Short term loan
Cash at bank Equipment

2.3 [Moia a1Td T TTI0 KATW OTOIXEIQ AVIIKOUV OTNV KATNyopia TwV YTTOXPEWTEWV
(Liabilities); Na onueiwoeTe Ye v TIG OPOEC ATTAVTHOEIG.

Inventory Delivery vehicles
Machinery Loan (6 years)
Cash in hand Trade receivables
Furniture Trade payables
Capital Short term loan
Cash at bank Equipment
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2.4 Multiple choice questions:

(i) Which of the following statements is incorrect?
(a) Assets — Liabilities = Capital
(b) Liabilities + Capital = Assets
(c) Assets — Capita | = Liabilities
(d) Liabilities + Assets = Capital

(i) Which of the following is not a liability?
(a) Owing to bank
(b) Adam — trade payable
(c) Loan to P. Petrou
(d) Loan from A. Andreou

(i) Which of the following is not an asset?
(a) Furniture
(b) Cash balance
(c) Loan from A. Adam
(d) B. Brown - trade receivable

(iv) Which of the following is incorrect?

Assets Liabilities Capital

€ € €
(@) 31400 5 000 26 400
(b) 32 800 11 200 21 600
(c) 19100 2 300 16 400
(d) 3270 560 2710

2.5 Complete the following table:

Assets Liabilities Capital
Non-current Current Non-Current Current
assets assets Liabilities Liabilities €
€ € € €
140.000 32.000 40.000 16.000 ?
? 48.000 40.000 4.000 120.000
40.000 6.000 0 8.000 ?
110.000 18.000 30.000 ? 90.000
60.000 ? 40.000 20.000 30.000
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2.6 [Moia a1Td 1O TTI0 KATW OTOIXEIO aviiKouv TNV Katnyopia Tou Ndyiou EvepynTikou
(Non-Current Assets); Na onueiwoete he v TIG 0OpOEG ATTAVTACEIG.

Buildings Trade payables
Equipment Inventory
Cash Trade receivables

Bank overdraft

Motor vehicles

Capital

Loan (8 months)

Furniture

Loan (3 years)

2.7 TMoia a1Td Ta TTI0 KATW OTOIXEIQ AViKOUV TNV Katnyopia Tou KukAogpopiakou
Evepyntikou (Current Assets); Na onueiwoeTe he v TIG 0pBEG ATTaVTACEIG.

Buildings Trade payables
Equipment Inventory
Cash Trade receivables

Bank overdraft

Motor vehicles

Capital Loan (8 months)
Premises Machinery
Furniture Loan (2 years)

2.8 Tloia a1rd Ta MO0 KATW OTOIXEIA avAKouv OTnV Katnyopia Twv MakpotrpdBecuwyv
Ymoxpewoewv (Non-Current Liabilities);

QTTAVTAOEIG.
Buildings Trade payables
Equipment Inventory
Cash Trade receivables

Bank overdraft

Motor vehicles

Capital

Loan (8 months)

Loan (3 years)

Fixtures and fittings
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2.9 lMoia a1Td T TTI0 KATW OTOIXEIO AVI)KOUV OTNV Katnyopia Twv BpaxutrpdBecuwy
Ymoxpewoewyv (Current Liabilities); Na onueiwoete e v TIg opBES atravTroeg.

Bank overdraft

Motor vehicles

Capital Loan (7 months)
Cash Trade receivables
Buildings Trade payables
Equipment Inventory

Loan (12 years) Machinery

Furniture

Loan (2 years)

2.10 Write next to each item one of the following:

Non-Current Asset, Current Asset, Non-Current Liability, Current Liability.

1) | Buildings
2) | Trade payables

3) [ Loan repaid in 30 years
4) | Land
5) [ Bank overdraft

6) | Loan repaid in six months

7) | Inventory

2.11 O emyxeipnuariag D Duck €ixe Tnv 1 ZetrrepBpiou 2022 Ta 1m0 KATW OTOIXEIQ
(D Duck had the following information as at 1 September 2022):

€
Capital/KegpdAaio 19.400
Trade receivables/XpewaoTeg 900
Motor van/AuTokivnTa 7.500
Trade payables/[MoTwTég 3.500
Equipment/EEotTAIouéG ypageiou 7.700
Inventory/Eptropeupara 5.600
Cash at bank/Tpdarmea 1.200

Prepare the Statement of Financial Position of D Duck as at 1 September 2022
(Na ouvtdagete Tnv Kardotaon XpnuaTtooikovouikig @éong tou D Duck tnv 10
2eTTTEURpiou 2022).
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Keg@dAaio

€ €
MNayio evepynTtikd
KukAo@opiakd evepynTiKO
20volo gvepynTiko [ ..
KEDAAAIO & YITOXPEQZEIX
Bpaxutrp60eonEG UTTOXPEWTEIS
20voAo Ke@aAdaiou & uTroxpewoewy | | ...
2.12 A. Kleanthous had the following information on 1 August 2022:
€
Kripio/Buildings 440.000
Autokivnta/Motor cars 84.000
‘EnimrAa/Furniture 32.000
XpewoTeg/Trade receivables 52.000
Advelio/Loan (short term) 300.000
Eutropeupuara/inventory 174.000
Tapueio/Cash 3.600
TpateCa (Mapatpdapnypa)/Bank overdraft 85.600
Kegpdahaio/Capital ?

Prepare the Statement of Financial Position of A. Kleanthous as at 1 August

2022.
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2.13 G Georgiades had the following information on 1 September 2022:

€

Premises/Akivnta 280.000
Machinery/Mnxaviuata 60.000
Inventory/EptropeUpaTa 66.000
Office equipment/ EEomTAIOuOG ypageiou 26.000
Trade receivables/XpewoTeg 29.000
Cash/Tapeio 4.500
Motor cars/AuTokivnTa 19.500
Bank/Tpdreca 16.700
Adveia/Loan (repaid in 2040) 180.000
Trade payables/[MoTwTéG 35.100
Capital/KegpdAaio ?

Prepare the Statement of Financial Position of G Georgiades as at 1 September

2022.
G. Georgiades

Total assets

CAPITAL & LIABILITIES

Total capital & liabilities
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2.14 Complete the columns below to show the effect of the following transactions of
a business (Na CUPTTANPWOETE TIG TTI0 KATW OTAAEG):

Transactions

H emixeipnon ayopddlel autokivnTo PE TTIOTWON atmo
P Motors /Buys a motor van on credit from P Motors
ATToTTANpwN daveiou pe peTpnTd

Repayment of a loan by cash

O emmixeIpnuaTiag KATaBETEN TTPOCWTTIKY ETTITAYH OTOV
TpaTTE(IKO Aoyapiaoud TnG emixEipnong /

The owner deposited a cheque into the business
bank account as capital

‘Evag xpewoTng (TTEAGTNG) TTANPWVEI TNV ETTIXEIPNON
pe emiTayr/A trade receivable pays by cheque

H emixeipnon moulAd gutmopelpaTa pe mrioTwan/
The business sells goods on credit

O emixeipnuatiag maipvel JeETPNTA YIA TTIPOCWTTIKA
Tou xprion/ Withdraws cash from the business for
personal use

H emixeipnon ayopddel eOTTAIONS Kal TTANPWVEI JE
emrayry/ The business buys equipment and pays by
cheque

O M. Mapivog daveilel Tnv eTTixeipnon o€ yeTpntd/
M. Marinos lends the business in cash

H emixeipnon ayopddel eutmmopelata ye emrayr/
The business buys goods by cheque

Emidpaon/Effect upon

Evepyntikd  Ymoxpewoeig | KepdAaio

Assets

Augnon +

Liabilities

Augnon +

Capital

2.15 Complete the columns below to show the effect of the following transactions:

Transactions

Effect upon

Assets

Liabilities

Capital

Paid into bank as capital

increase +

Increase +

Bought fixtures by cash

A. Fanos lends the business in cash

Received cash from a trade receivable

Bought an office computer by cheque

Withdrew cash from the business for personal use

Purchased goods by cheque

Sold goods on credit

Ol © | N o~ PF

Repaid part of Fanos’ loan

25



2.16 A. Smith had the following items in his Statement of Financial Position on 30
June 2022:

Cash €2.400, Furniture €7.400; Trade payables €7.000; Capital €38.800;
Inventory €11.200; Machinery €15.000; Trade receivables €1.800, Bank
€8.000

During July 2022:

He bought a new machine by cheque €2.000

He received cash €500 from one of his trade receivables
He bought goods for resale for €1.000 on credit

He paid by cheque €800 to the one of his trade payables

Prepare the:

a) Statement of Financial Position as at 30 June 2022

b) Statement of Financial Position as at 31 July 2022, showing clearly the
changes (in brackets) after each of the above transactions
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TO AINAOIPA®IKO 2YZTHMA
THE DOUBLE ENTRY SYSTEM

3.1 T gival n AitAoypa@ia;

Eival onuavTikd yia kdBe emixeipnon va tnpei AoyioTikd BIBAia yia Toug TTIo KATW
Aoyoug:
e VA KATAYPAYPEI TIG CUVOAAQYEG TNG
e VO PTTOPEI va yvwpilel TTOOQ XPWOTA O€ TPITOUG, AAAG Kal TTOOA TNG XPWOTOUV,
KABe oTIyun
e VA yVWPICEl TTOOA PETPNTA EXEI
® VO YVWPICEI aVv TTPAYUATOTTOIEI KEPOOGS 1 CNMIA.

2TO TTPONYOUMEVO KEPAAQIO TTapaTnEACAuPE OTI N KABe ouvaAlayry €mmnpedlel duo
otoixeia TNG Kardotaong XpnuaToOIKOVOUIKAG ©@€ong, T.X. TO KEQAAAIO Kal TO
EVEPYNTIKO.
To diIrAoypa@iké ovoTnua (double entry system) Baciletal Tdvw O auth TN
NoyioTikA lodtnTa:

EvepynTiké = KepdAaio + YITOXPEWOEIG

To dITTAOYPAQIKOG CUCTNPA ETITRETTEI TNV EYYPAPH OAWY TWV XPNHATIKWY CUVOAAQYWV
(money measurement concept) ota BiIBAia TnG €TIXeipnong. AUTEG O XpNUATIKEG
OUVOAAQYEG  KOTAXWPEOUVTAlI WG AOYIOTIKEG  €yypaAQEG  OTOUG  QVTIOTOIXOUG
Aoyapiaopoug.

» H kdBe ouvaAlayn kataxwpeital TOUAdxIoTov o€ dUOo

Aoyapiaopoug (accounts)
O Aoyapiacudg poiadel pe T (T account)

>

» O kaBe Aoyaplaoudg xwpiletal og dUO UEPN

» H apioTepn) TAeupd ovopaletal xpéwon (debit) kal n de€id
mioTwon (credit)

» O1 ouvaAAayég KaTtaxwpouvTal TTAVTOTE JE XPOVOAOYIKH OEIpd.

TITAOZ AOIAPIAZMOY (TITLE OF ACCOUNT)

DEBIT (Dr) CREDIT (Cr)
XPEQ2H NIZTQzH

ZYMMNEPAZMA: AirAoypa@iké ouotnua ovoudletar To ouoTnua fo\rj Cry
AOYIOTIKWV £YYPOAPWY CUPPWVA E TO OTTOIO TTPETTEI VIO KABE XPpEWOn 4
va yivetal 1I00TT00N TTOTWOoN Kal yia KABe TTioTwaon 1061TT00N XpEwan. -_— e W
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3.2 Kavoveg tng dirrAoypagiag/Rules of double entry

e H kd&Be ocuvaliayn ypdeetal o€ dUo0 Aoyapiaououg:
> 0 évag Aoyaplaopog xpewvertal (Debit) kai
» 0 aAAog moTwveTal (Credit)
e To 1000 TNG XPEWONG gival TTAVTOTE IO JE TO TTOOO TNG TTIOTWONG
e O KABe Aoyapiaoudg £xel wg aitioAoyia 1o évoua Tou dAAou Aoyapiaouod.

EvepynTik6/Asset

Xpéwon/Debit MiocTtwon/Credit
N | |

Ke@dAaio/Capital
Xpéwon/Debit Mioctwon/Credit

-1 +1

Ymroxpewoeig/Liabilities
Xpéwon/Debit Mioctwon/Credit

_ﬂ +I
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Assel a/c ©

Increase

nd
Buildings -
Fixtures and Fittings
Machinery
Vehicles
Office Equipment Decrease

Inventory
Trade receivables
Bank

G» Liability a/c @

Loans
Trade Payables
Bank overdraft

+

Decrease Increase

Capital a/c CCr g

-

Decrease Increase
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3.3 Mapadeiyparta kataxwpiong cuvaAlaywyv (Double entry
examples) yéocw Aoyaplacuwyv

i. B. Christos starts business on 1 January 2022 with €100.000 in a
business bank account (O B. XpioTou dpxlioe yia eTTixeipnon tnv 11
lavouapiou 2022 pe €100.000 otnv Tpatreda).

Accounts Type of Effect Action in
account account
Bank Asset Increase + Debit
Capital Capital Increase + Credit
Bank a/c
2022 €
Jan. 1 Capital 100.000
Capital a/c
2022 X €
Jan. 1 Bank 100.000
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ii. On 7 January 2022, B. Christos bought a motor van for €5.000 paying by
cheque (Zmig 7 lavouapiou 2022 o B. XpioTou aydopace £va auTokivnTo agiag
€5.000 kar TApwoe Pe eiITAyYN).

Accounts Type of Effect Action in
account account
Motor Van Asset Increase + Debit
Bank Asset Decrease - Credit
Bapk a/c
2022 €
Jan. 7 Motor Van 5.000
Motor Van a/c
2022 Y €
Jan. 7 Bank 5.000
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iii.On the 10t January 2022 B. Christos bought furniture on credit from G.
Angelides for €8.000 (Z1ic 10 lavouapiou 2022 o B. Xpiotou ayopace
EmtrAa agiog €8.000 pe trioTwon atro Tov . Ayyelidn).

T f Action in
Accounts ypeo Effect ctio
account account
Furniture Asset Increase + Debit
G. Angelides Liability Increase + Credit

Furniture a/c
2022 €

Jan. 10 G. Angelides 8.000

G. Angelides a/c
2022 \1 €

Jan. 10 Furniture 8.000
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iv.On the 15" January 2022 B. Christou bought goods for resale worth €5.000
paying by cheque (211 15 lavouapiou 2022 o B. XpioTou ayépace euTTopeUUATA
yla getatmrwAnon agiag €5.000 kal TTARpwOoE YE TTITAYN).

Accounts Type of Effect Action in
account account
Inventory Asset Increase + Debit
Bank Asset Decrease - Credit
Inventory a/c
2022 €
Jan. 15 Bank 5.000
Bank a/c
2022 \1 €
Jan. 15 Inventory 5.000
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Combining transactions in the accounts:

Bank a/c
2022 € 2022 €
Jan. 1 Capital 100.000 |Jan.7 Motor van 5.000
Jan.15 Inventory 5.000
Capital a/c
2022 €
Jan.1 Bank 100.000

Motor van a/c
2022 €

Jan. 7 Bank 5.000

G. Angelides a/c

2022 €
Jan.10 Furniture 8.000

Furniture a/c

2022 €
Jan. 10 G. Angelides 8.000

Inventory a/c

2022 €
Jan. 15 Bank 5.000

2T0 KEQAAalo 6 Ba aoxoAnBouue e TOV UTTOAOYIOMO TWV UTTOAOITTWV TwV
Aoyapiaopwy Kal Tnv eTolgyacia Tou looCuyiou (Trial Balance).
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3.1 Ti onuaivel SirAoypagikd cUOTNUA;

3.2 Na cUUTTANPWOETE TOV TTI0 KATW TTivaka Pe BACN TOUG KavAOveg diTTAoypagiag

(Debit/Credit)

Type of account Increase + Decrease -

Asset

Capital

Liability

3.3 Na xapakTnpioeTe TIC MO KATW TTpoTdoel ws OPOO 1 AAGOL:

a) To mood NG Xpéwaong (Debit) dev gival TTavToTe i00 PE TO
0006 TNG TioTwong (Credit)

8) Eivail duvatd pia cuvaAdayn va eTnpeddel uovo
Aoyapiaopoug Evepyntikou (Assets)

) H apioTepr) TAeupd TOU Aoyapiacpou ovoudadeTal

Y mioTwon (Credit)

5) O kaBe Aoyapiaoudg €xel wg aitioAoyia To Gvopa Tou GAAoU
Aoyaplaopou TTou eTTNPEACETAI.
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3.4 Complete the following table:

Transactions Accour_nto Accoun_tto
be debited be credited
1  Buy fixtures paying by cheque
2  We pay a trade payable, R Daniel, by cheque
3  Atrade receivable, T Tom, pays us by cash
4 | Repay part of the loan from Simon by cheque
5  Buy a new van from T Araouzos on credit
6  Aloan in cash is received from Diamantes
7 Buy a computer on credit from A Kiamos
8  The owner puts more capital in the business in cash
3.5 Complete the following table:
Accountto Accountto
Transactions be debited be credited
1 Sold office furniture for cash
2 Paid a trade payable, R Roussos, by cheque
3 The owner takes out cash from the business for
private use
4  Repaid part of the loan from Simon by cheque
5 Bought a second hand van from M Motors by cash
6 A loan by cash was received from K Tragins
7 Bought a computer by cash from A Kim
8 The owner puts more capital in the business in cash
9 A trade receivable, A Aristos, paid us by cash
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3.6 The following transactions were made in the books of V Vasiliou, a lawyer, during
March 2022. Record the transactions in the accounts below:

2022

March 1 | Started business with €90.000 in bank

4 | Bought furniture by cheque €6.000

15 | Bought a motor car €15.000 on credit from A Andreou

23 | Paid the amount owing to A Andreou by cheque

............................................ alc
€ €

............................................ alc
€ €

........................................... alc
€ €

.......................................... alc
€ €

.......................................... alc
€ €
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3.7 The following transactions were made in the books of A Stylianou,
a shopkeeper, during June 2022:

2022
June 1 | Started business with €100.000 in cash
2 | Paid €90.000 of the cash into the bank
4 | Bought computers €15.000 on credit from S Stefanos
9 | Bought a motor van paying by cheque €10.500
15 | Bought office furniture by cash €3.000
18 | Sold one of the computers - not suitable for the business for €550 on
credit to R Sotos
23 | Paid the amount owing to S Stefanos by cheque
30 | Received the amount due from R Sotos €550 in cash
Required:

Write up the assets, liabilities and capital accounts to record the above transactions
in the books of A Stylianou.

............................................ alc
€ €

............................................ alc
€ €

........................................... alc
€ €

.......................................... alc
€ €
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€ €
............................................ alc

€ €
............................................ alc

€ €
........................................... alc

€ €

3.8 The following transactions were made in the books of M Menelaou during April
2022. Write up the assets, liabilities and capital accounts to record the above
transactions in the books of M Menelaou.

2022
April 1 | Started business with €150.000 in the bank
3 | Bought a motor car paying by cheque €18.000
8 | Bought office equipment €1.500 on credit from S Stavrou
9 | Took €850 out of the bank and put them into the cash till
15 | Bought office furniture by cheque €3.000
18 Sold_ some of the office furniture- not suitable for the business-for €250 on
credit to R Solons
22 | Paid the amount owing to S Stavrou €1.500 by cheque
26 | Received the amount due from R Solons €250 in cash
28 | A loan of €500 was received from J Jacksons and deposited to the bank
30 | Paid €1.000 of the cash in hand into the bank account
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3.9 Write up the assets, liabilities and capital accounts to record the following
transactions in the books of P Patroclos:

2022

May 1 | Started business with €800 cash and €15.000 in the bank

4 | Received a loan of €3.000 from A Angelis by cheque

8 | Bought motor car €7.000 by cheque

10 | Took €500 out of the bank for office use

15 | Bought office furniture €2.800 on credit from D Drakos

Sold some of the office furniture - not suitable for the business-for

19 €150 on credit to R Silas

23 | Paid the amount owing to D Drakos €2.800 by cheque

25 | Received the amount due from R Silas €150 in cash

29 | Bought more office furniture €700 by cash

31 | Repaid part of A Angelis’ loan €400 by cheque

. BULLES ) M .
1OOLURO _'__J"L :
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AINMAOIPA®IKO 2YZTHMA: EMIMMOPEYMATA
DOUBLE ENTRY FOR INVENTORY

4.1 EptropelpaTa Kal KATaypa@ég ouvaAAaywv

O1wg avagépaue Kal TTPONYOUHEVWG, 0 OTOXOG TNG ETTIXEIPNONG gival TO k€PSOC.
I’ autd Kal N TINA TTWANONG TWV EUTTOPEUMATWY TTPETTEI va €ival TTIO €ival TTIo YnAnR
atro TNV TIMA ayopds. MepIKEG QOPES N TIMA TTWANONG TWV EUTTOPEUPATWY Eival TTIO
XOUNAAR a1rd TNV TIPA ayopds Kal O€ auTr TNV TTEQITITWON N €Tmxeipnon éxel {nuia
aTTo TNV TTWANCN TWV EUTTOPEUNATWV.

/
o /
......

O1 ouvaAlayég, AoITTdv, TToU €XOUV WG ATTOTEAECHO TNV aUgnon r Tn MEiwon Twv
EUTTOPEUPATWY KATAXWPOUVTAI O€ EEXWPIOTOUG AOYapIacuoUs WG aKOAOUBWG:

4.2 AyYOpEG EUTTOPEUPATWYV KOl ETTIOCTPOPES AYOPWV
NMWANCEIG EPTTOPEUNATWY KAl ETTICTPOPESG TTWANOEWY

Augnon gputropeupdTwy/Increase in inventory

1. AyYopéG EUTTOPEUNATWV —) Noyaplaoudg Ayopwv

Purchases of goods — Purchases a/c

2. ETMOTpOoQEG EUTTOPEUPATWV ) Noyaplaoudg EmoTtpopeg NMwAnoswv
TTOU €ixav TTwANBEi

Returns of goods sold — Sales Returns a/c or
Returns Inwards a/c
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Meiwon eptropeupdTwy/ Decrease in inventory

1. TNwANoCEIg EUTTOPEUPATWV E—) Noyaplaouog NMwAAoewyv
Sale of goods . Sales a/c
2.EMOTPOQEG EUTTOPEUHATWY oy Noyaplaouog EmoTtpopéc Ayopwv
TTOU €iXav ayopaoTei
Purchases Returns a/c or
Returns of goods purchased ™ Returns Outwards a/c
Accounts Change in inventory | Entry in the account
Purchases + Debit
Sales Returns + Debit
Sales/Revenue _ Credit
Purchases Returns _ Credit
PURCHASES A/C SALES A/C
DR CR
+
+
SALES RETURNS A/C PURCHASES RETURNS A/C
DR CR
+
+
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4.3 Napadeiypata cuvaAAaywyv PE TTIOTWON KAl HETPNTA
i. Purchases of goods for cash
On the 5" March 2022 goods were purchased for €250 in cash.

211G 5 Maprtiou 2022 ayopdoBnkav gutropeupata agiag €250 ye petpnrd.

Type of Action in
Accounts yp Effect
Account account
Purchases Asset* Increase Debit
Cash Asset Decrease Credit

*Shows the change in inventory

Purchases a/c

2022 €
March 5 Cash 250
Cash a/c
2022 €
March 5 Purchases 250
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ii. Purchases of goods on credit

On the 9" March 2022 goods were purchased on credit for €400 from D.

Smith.

211G 9 Maprtiou 2022 ayopdoTnkav guTTopeUpaTa agiag €400 pe ioTwon aTrd Tov

D. Smith.
Type of Action in
Accounts Account Effect account
Purchases Asset Increase Debit
D. Smith Liability Increase Credit
Purchases a/c
2022 €
March 9 D. Smith 400
D. Smith a/c
2022 €
March 9 Purchases 400
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iii.Sale of goods for cash

On the 15" March 2022 goods were sold for cash €500.

211G 15 MaprTiou 2022 TTwAnBnKav eutropelparta €500 pe petpntd.

Type of Action in
Accounts Account Effect account
Cash Asset Increase Debit
Sales Asset Decrease Credit
Sales a/c
2022 €
March 15 Cash 500
Cash a/c
2022 €
March 15 Sales 500
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iv.Sale of goods on credit

On the 20" March 2022 goods were sold on credit for €250 to A.

Andreou.

211G 20 Maprtiou 2022 TTwARBNKav eutropeluara pe TrioTwon aiag €250

otov A. Avtpéou.

Accounts Type of Effect Action in
Account account
A. Andreou Asset Increase Debit
Sales Asset Decrease Credit
A. Andreou a/c
2022 €
March 20 Sales 250
Sales a/c
2022 €
March 20 A. Andreou 250
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v. Purchases Returns or Returns Qutwards

On the 12" March 2022 goods previously bought on credit for €50 are
returned to D. Smith.

21 12 Maptiou 2022 €yivav  ETTIOTPOPEG  EUTTOPEUMATWY  TTOU  Eixav
TTPONYOUNEVWG QYOPAOTEi e TTioTwon atro Tov D. Smith.

Accounts Type of Effect Action in
Account account
D. Smith Liability Decrease Debit
Purchases Returns Asset Decrease Credit
D Smith a/c
2022 €
March 12 Purchases Returns 50

Purchases Returns a/c
2022 €

March 12 D. Smith 50
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vi.Sales Returns or Returns Inwards

On the 22th March 2022 A. Andreou returns goods €80 which were sold to
him on 20 March.

211G 22 Maptiou 2022 o A. Avtpéou eTTECTpEWE euTTOopEUaTa agiag €80 TToU
gixe ayopaoel o1ic 20 Maptiou 2022.

Accounts Type of Effect Action in
account account
Sales Returns Asset Increase Debit
A. Andreou Asset Decrease Credit
Sales Returns a/c
2022 €
March 22 A. Andreou 80

A. Andreou a/c
2022 €

March 22 Sales Returns 80
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A

AZKHZEIZ KEQAAAIOY
REVIEW QUESTIONS

4.1 Complete the following table:

Transactions Accour_1tto Accoun_tto
be debited be credited
1  Machinery sold for cash
2  Goods sold for cash
3  Goods sold on credit to T Thasos
4  Goods sold and received immediately a cheque
5  Bought a new van from T Araouzos on credit
6  Goods bought on credit from A Athos
7  Goods sold returned by customer T Thasos
8 | Returned goods to A Athos
4.2 Complete the following table:
Transactions Accour_1tto Accoun.tto
be debited be credited
1  Goods bought on credit from A Manos
2  Sold goods for cash
3  Bought fixtures paying by cheque
4  We paid P Pavlou, a trade payable, by cash
5 D Doros, a trade receivable, paid his account by
cheque
6 A new van bought on credit from T Araouzos
7  Goods bought for cash
8 | Sold goods on credit to Barbara
9  Returned goods by Barbara - a trade receivable
10 Goods returned to A Manos - a trade payable

49




4.3 H emixeipnon Viola dpaacTtnpiotoleital aTo
EUTTOPIO POUOIKWYVY €1dwv. Katd tn didapkeia o .
TNG NUEPAG TTPOXWPNOE O GUVAAAQYEG TTOU & -

(]
TTAPOUCIACOVTAI OTOV TTIO KATW TTiVOKA. s
Na ypdyete SiTTAa ammd kGBe ouvaAiayn éva .I M ].
‘ -

"
ammdé  Toug akOoAouBoug Aoyaplaopoug o = &
Sales, Purchases, Sales Returns, Purchases Returns

OTT0IOG £TTNPEAETAL:

a) MoUuAnoce poucIKG Opyava  OTn CUPQWVIKN
opxnoTpa TG Biévvng.
Ayopace atrd £pYoOTACIO TOU £EWTEPIKOU KIBAPES
B) ME OKOTTO TNV PETATTWANCT] TOUG.
EméoTpewe otov TpounOeutr) Stradivarius duo
v) BioAi& Ta oTroia ATav EAAATTWHATIKA.
5) ‘Evag TTeEAATNG ETTECTPEWE TO TTIAVO TO OTIOIO EiXE
ayopAaoEl TNV TTPONYOUHEVN NUEPQ.

4.4 Na kukAwaoeTe TNV 0pBON amdvrnon:
i. O1 ayopég eptropeupdTtwy (Purchase of goods) pe miotTwon oxeTiCovral JE:
a. MpopnBeuTtéc (Trade Payables)
B. MeAarteg (Trade Receivables)
y. Taueio
0. Kavéva atrd 1a 1Mo mavw

ii. O1 emoTpoég TTwANoewy (Sales Returns) oxetiovral Ye:
a. MpounBeuTtéc (Trade Payables)
B. MNeAdreg (Trade Receivables)
y. Taueio
0. Kavéva atrd 1a 1Mo Tavw

4.5 The following information relates to the business of Mary, a greengrocer:

2022 . i_‘
April 1 Mary purchases fruit and vegetables €208 on credit from -\ -
poros /7TTTTANN\
7 She purchases a set of scales €540 on credit from Costas 0 e,

12 Her cash sales for the week amounted to €1.286
18 Mary purchases potatoes €120 for cash from Doros
25 Mary sells fruit €116 on credit to the Park Hotel.

Required: Enter the transactions in the ledger accounts of Mary.
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......................................................... Ledger m
............................................ alc
€ €
............................................ alc
€ €
........................................... alc
€ €
.......................................... alc
€ €
.......................................... alc
€ €
............................................ alc
€ €
............................................ alc
€ €
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4.6 The following information relates to the Daniel Pizzeria:
2022

March 1 Daniel starts a business with €10.000 cash
3 Daniel purchases pizza ingredients €96 for cash

8 Daniel purchases more pizza ingredients €240 from Rita on credit
11 Daniel sells pizzas to Solon €322 for cash
18 Daniel purchases a motor van €5.560 and he pays cash
26 Daniel sells frozen pizzas €516 to Doros supermarket, on credit.
Required: Enter the transactions in the ledger accounts of Daniel Pizzeria.

......................................................... Ledger

............................................ alc
€

............................................ alc
€

........................................... alc
€

.......................................... alc
€

.......................................... alc
€
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4.7 The following information is given for Kyriakos Bookshop:

2022
May 1 Started business with €22.000 in bank
10 Bought books €1.700 paid by cheque
15 Bought furniture for €400 paid by cheque
23 Bought books on credit €400 from Nicolas Publisher
28 Returned goods €50 to Nicolas Publisher.

Required: Enter the transactions in the ledger accounts of Kyriakos Bookshop.

4.8 The following information is given for Danilo Bakery Shop:

2022
May 1 Danilo started in business with €7.000 in cash
BAKERY SHOP

May 4 Bought bakery ingredients €1.000 for cash
May 6 Sold bakery goods €2.000 on credit to A. Antony Restaurant

May 9 A. Antony Restaurant returned bakery goods €800
May 14 Sold bakery goods for cash €400.

Required: Enter the transactions in the ledger accounts of Danilo Bakery Shop.

‘4 ." ‘r J




4.9 A Antoniou started in business on 1st June 2022 with €8.000 in the bank and
€6.000 cash. During June he had the following transactions:

2022
June 2
June 5
June 8
June 9
June 10
June 12
June 14
June 15
June 18
June 24
June 25

Bought goods for cash €2.800

Bought goods on credit from Georgiou €3.500

Sold goods on credit to Vasiliou for €1.500

Received cash €1.400 from Vasiliou

Sold goods for €600 and received the amount by cheque
Vasiliou returned goods €40

Cash €2.000 deposited into the bank

Bought furniture paying by cheque €500

Paid Georgiou €2.000 by cheque

Returned goods €500 to Georgiou

Drew from the bank €800 for office use/for office cash.

Required: Enter the transactions in the ledger accounts of A Antoniou.

4.10 The following information is given for the business of M. Mavrides:

2022
May 1
4
8
11
13
16
18
19
20
22
26
30

He started in business with €40.000 in the bank
Bought goods on credit from A. Aris €5.800

D. Leontiou lent M. Mavrides €5.000 in cash

Sold good for cash €9.400

Bought furniture €5.560 and he paid cash

Sold goods on credit to Doros for €14.300
Returned goods to A. Aris €780

Doros returned goods to M. Mavrides €300

Bought van on credit from Amazon cars Ltd €8.400
Paid by cheque the amount owing to A. Aris €2.300
Doros paid half of the amount owing by cash

M Mavrides put further €4.000 capital in the business by cheque.

Required: Enter the transactions in the ledger accounts of M. Mavrides.
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AINAOIPA®IKO 2YZTHMA: EZOAA KAI EZOAA
DOUBLE ENTRY FOR EXPENSES AND REVENUES

5.1 'E¢oda: xpéwon N TioTwon

‘OAeg o1 emixeipnoeig xpelaletal va mAnpwoouv diagopa égodalexpenses Trou
€XOuv Oxéon PE TNV ayopd Kal TNV TTWANON TwV EUTTOPEUUATWY Kal TN dlEgaywyn
TwWV OPACTNPIOTATWY TNG ETIXEipnong. H emxeipnon e€ival uttoxpewpévn va
TTANPwvel Ta €000 aAUTA yia va eEao@aAifeTal n opdaAn Asitoupyia TnG. Ta £¢oda
€TTNPEACOUV TO KEPDOG TNG ETTIXEIPNONG.

Ta é€§o0da mavra xpewvovTtal £TTEION PEIWVOUV TO KEPDOG KAl WG ATTOTEAECOUA TO
Ke@AAalo. Karaxwpouvtal oe §EXwPIoToUg AoyaplaopoUug avaloya Ue TO €id0g
TOUG.

Ta kupidtepa 'E§oda (Expenses) ival Ta 1o KATw:

e Evoikia (Rent)

e MioBoi kal nuepopioBia (Salaries & Wages)
o Alagpnuioelg (Advertising)

e Aoc@dalioTpa (Insurance)

e TnAépwva (Telephone)

o OwTIONOG KOl Oépuavon (Lighting & Heating)
e [pa@ikn "YAN (Stationery)

e Tokol (Interest)

e 'EZoda KaBapidtnrag (Cleaning Expenses)
e 'EZoda Npageiou (Office Expenses)

o Aikaiwparta Tpdmelag (Bank Charges)

e MeTagopikd éﬁoéa* (Carriages) k.4.

"ZHMANTIKO:
Ta Metagopikad ‘E€oda agpopolv ££0da yia TN HETAPOPE EUTTOPEUNATWV:
» Ortav TpoKeITal yia TN METAPOPA EUTTOPEUNATWY OTTO TOV TTPOUNBEUTH OTNV
ETTIXEIPNON OVOUAZoVTal HETAPOPIKA ayopwy (carriage inwards) evw
» Ot1av TPOKEITAl VIO TN METAPOPA EUTTOPEUNATWY ATTO TNV ETTIXEIPNON OTOUG
TTEAGTEG OVOpdlovTal HETAPOPIKA TTWANROEWYV (carriage outwards).
2T0 KEQPAAQIO 7 Ba €¢nyriOOUNE TNV TTAPOUCIACT TWV PETAPOPIKWY £EO6OWV OTNV
Katrdotaon AmoteAeoudTtwy (Statement of Profit or Loss) tmou eToipadetan ammo
TNV ETTIXEIPNON.
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E=ZOAA/EXPENSES

DR

5.2 'Ecoda: xpéwon N Tictwon

MapdAAnAa Pe TIG €I0TTPAEEIS aTTO TIC TTWAACEIS TOUG 1) TNV TTPOCQPOPA UTTNPECIWY,
Ol ETTIXEIPAOEIC UTTOPEI va £XOuV €I0TTPAEEIC KAl AaTTO GAAEG TTNYES TTOU augdvouv Ta
KEPON TOUG. AUTEG PTTOPEI va TTPOEPXOVTAI ATTO:

e Evoikia (Rent income)
e Tokoug (Interest income)
e [lpounBeieg (Commission income).

Ta é00da mavra moTwWvovTal, £1TEIdN auidvouv TO KEPOOG KAl WG ATTOTEAEOUA
augavetal kal 10 Ke@AAaio.  KataxwpouvTal 0¢ EEXWPICTOUS Aoyaplacuoug
avaAoya pe To €id0¢g TOUG.

EZOAA/REVENUES

CR
+

Example 1:

1. On 15 March 2022 the business paid rent in cash €250.
211G 15 Maprtiou 2022 n emixeipnon TAApwoe €250 evoikio e PETPNTA.

Effect:
> Rent - expense — increase — Debit
» Cash - asset — decrease — Credit

Rent expense a/c

2022 €
March 15 Cash 250
Cash a/c
2022 €
March 15 Rent 250
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Example 2:

On 20 March 2022- the business received €900 commission by cheque.
211G 20 Maprtiou 2022 — n emixeipnon giotrpage yia rpouneia €900 pe emiTayn.

Effect:
»Bank - asset — increase — Debit
>» Commission income - Revenue — increase — Credit

Bank a/c

2022 €
March 20 Commission 900

Commission income a/c
2022 €

March 20 Bank 900
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5.3 AmmoAfyeig (Drawings)

5.3.1 ATTOAQYEIG HETPNTWV

2€ TIOANEG TTEPITITWOEIS O I0IOKTATNG ATTOOUPEl AeQTA ATTO TNV ETTIXEIPNON YIA
TTPOOWTTIKOUG AOYyoug. To yeyovdg autd, O KAMIA TTEPITITWON O&V TTPETTEl VA
BewpnOei ££000 TNG £TTIXEIPNONG.

Otmrwg €xoupe del o€ TTPONYOUUEVO KEPAAQIO O IBIOKTATNG KAl N €TTIXEipnon Eival
cexwploTég ovtoTnTEG (business entity concept) kal yI” autd avoiyeTal EexwpIoTOS
Aoyapiaoudg (drawings a/c), 0 OTToI0G XPEWVETAI, APOU PEIWVEI TO KEQAAQIO.

DRAWINGS A/C

DR

Example:

On 22 March 2022 — the owner takes cash €200 for his personal use
211G 22 MaprTiou 2022 — kavel avaAnyn petpntwy €200 yia TTpocwTTIKA XprAon

Drawings a/c

2022 €
March 22 Cash 200
Cash alc
2022 €
March 22 Drawings 200

5.3.2 AmoAnyeig eutropeupdTwy /Drawings of goods

O 181I0KTATNG, €KTOC OTTO MPETPNTA TIOU QTTooUpPEl aTTd TV  ETTIXEipnon  yia
TTPOCWTTIKOUG AOYOUG, UTTOPEI va TTAPEI KAl EUTTOPEUNATA VIO TTPOCWTTIKY XPron.

2€ QUTA TNV TTEPITITWON N MEIWON TWV EUTTOPEUNATWY TNG ETTIXEIPNONG YiveETal ME
TOTWOoN TOUu Aoyaplioouou ayopwv, a@ou TTAéov dev Bewpouvtal ayopés Tng
ETTIXEIPNONG.
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Example:

On 26 March 2022 — the owner takes goods €120 out of the business for his
personal use.

21 26 Maprtiou 2022 — o 1810KTATNG TTaipvel gutropevpata agiog €120 amd tnv
ETTIXEIPNON YIO TTPOCWTTIKI) TOU XPron.

Drawings a/c
2022 €

March 26 Purchases 120

Purchases a/c

2022 €
March 26 Drawings 120
EXAMPLE
Enter the following transactions in the appropriate accounts:
2022

May 1 T. Salmon starts business with €30.000 cash

May 2  Transferred €26.000 cash into a business bank account
May 6  Paid €500 for rent in cash

May 8 Purchased goods on credit worth €1.520 from S. Shark
May 8 Paid carriage inwards by cash €70

May 10 T. Salmon took €280 by cheque out of the business for personal use
May 14 Bought furniture by cheque for €2.600

May 17 Returned goods worth €60 to S.Shark

May 18 Sold goods on credit to W. Wales for €2.700.

May 18 Paid carriage outwards by cash €50.

May 20 Received commission of €400 by cheque

May 24 Paid wages €780 by cheque

May 27 Issued cheque to S. Shark for €600

May 28 Sold goods for cash for €5.080

May 29 W. Wales returned goods worth €80

May 30 Cash purchases of €800

May 31 T. Salmon draws goods valued €250 for private use.
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Solution:

T. Salmon’s Ledger

Cash a/c
2022 € 2022 €
May 1 Capital 30.000 | May 2 Bank 26.000
28 Sales 5.080 6 Rent 500
8 Carriage inwards 70
18 Carriage outwards 50
30 Purchases 800
Capital a/c
2022 €
May 1 Cash 30.000
Bank a/c
2022 € 2022 €
May 2 Cash 26.000 | May 10 Drawings 280
20 Commission income 400 14 Furniture 2.600
24 \Wages 780
27 S.Shark 600
Rent expense al/c
2022 €
May 6 Cash 500
Purchases a/c
2022 € 2022 €
May 8 S.Shark 1.520 | May 31 Drawings 250
30 Cash 800
Carriage Inwards a/c
2022 €
May 8 Cash 70
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S.Shark a/c

2022 € | 2022 €
May 17 Purchases Returns 60 | May 8 Purchases 1.520
27 Bank 600
Drawings a/c
2022 €
May 10 Bank 280
31 Purchases 250
Furniture a/c
2022 €
May 14 Bank 2.600
Purchases Returns a/c
2022 €
May 17 S. Shark 60
Sales alc
2022 €
May 18 W. Wales 2.700
28 Cash 5.080
W. Wales alc
2022 € 2022 €
May 18 Sales 2.700 | May 29 Sales Returns 80
Carriage Outwards a/c
2022 €
May 18 Cash 50
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Commission income a/c

2022 €
May 20 Bank 400
Wages a/c
2022 €
May 24 Bank 780

Sales Returns a/c

2022 €
May 29 W. Wales 80

2T0 Ke@AAalo 6 Ba aoxoAnBoupe HE TOV UTTOAOYIOUO TWV UTTOAOITTWV TWV
Aoyapiaouwy Kal Tnv eTolgacia Tou looluyiou (Trial Balance).
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5

AZKHZEIZ KEDAAAIOY
REVIEW QUESTIONS

5.1 Complete the following table:

Transactions

Accountto Accountto
be debited be credited

1  Paid for electricity by cheque

2  Received rent in cash

3  Paid insurance in cash

4  Paid for postage stamps by cheque

5 The owner takes cash out of the business for his
own use

6  Paid for repairs in the office buildings in cash

7  Paid for petrol in cash

8 | Wages paid by cheque.

5.2 Complete the following table:

Transactions

Accountto Account to
be debited be credited

Goods bought on credit from A Manolis

Paid rent by cheque

Bought stationary in cash

Bought fixtures paying by cheque

A new van bought on credit from D Daniel
Paid motor expenses in cash

Goods bought for cash

© o0 N oo 0o b~ w NP

Received commission by cheque.

The owner takes goods for personal use.
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5.3 Na xapaktnpioeTe TI¢ MO K&TW TPOoTAcEIC WS OPOO 11 AAGOX:

a) Ta €¢oda (expenses) TAvTa XpewvovTal €mmeid aufdvouv To
KEPOOG Kal WG OTTOTEAECUA TO KEPAAQIO.

8) Ta petagopikd ayopwyv (carriage inwards) agopouv £Eoda
METAPOPAG EUTTOPEUPATWY ATTO TOV TTPOPNBEUTH OTNV ETTIXEIPNON.

) Ta peTagopikd TTwANoewv (carriage outwards) agopouv £Eoda

Y METAPOPAG EUTTOPEUMATWY OTTO TNV ETTIXEIPNON OTOUG TTEAATEG.

5) Ta €o0oda (income) TAVTA TTIOCTWVOVTAI ETTEION MEIWVOUV TO
KEPOOG KAl WG OTTOTEAECUA PEIWVOUV TO KEQAAQIO.

) O1 ammoAYeEIG MPETPNTWV 1 EUTTOPEUMATWY TNG  ETTIXEIPNONG
(drawings) a1rd ToV IBIOKTATN BewpouvTal £€0da.

5.4 Harris provides the following information relating to her business:

2022

May 1: She starts business with €5.000 cash

May 4: She purchases goods €1.400 by cash from Athena

May 4: Paid carriage inwards in cash €70

May 9: Harris pays wages €700 by cash

May 12: Harris pays her telephone bill €120 by cash

May 19: Harris sells goods €620 for cash. Paid carriage outwards in cash €50

May 28: Harris draws €420 cash from the business for private use.

Required: Enter the transactions in the ledger accounts of Harris
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5.5 Helen provides the following information relating to her business:

2022

May 1: She starts business with €8.000 in the bank and €2.000 cash

May 5: She purchases goods on credit from Joanna €2.300

May 12: Helen pays wages €650 by cheque

May 17: She pays rent €200 by cash

May 20: She returns goods to Joanna €150

May 22: She sells goods on credit to Peter €1.400

May 29: Helen draws €350 cash from the business bank account for private use
May 30: Peter returns goods to Hellen €250

Required: Enter the transactions in the ledger accounts of Helen

5.6 A Karol provides the following information relating to his business:

2022

June 1: He starts business with €10.000 in cash in hand
June 4: He purchases goods on credit from Steven €1.300
June 9: He pays wages €850 by cash

June 12: He returns damaged goods €80 to Steven

June 19: He receives €50 as commission in cash

June 23: He sells goods on credit to Paul €1.400

June 28: He buys stationery €100 by cash

June 29: Paul returns goods to A Karol €250

June 30: He draws goods valued at €250 for private use

Required: Enter the transactions in the ledger accounts of A Karol
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5.7 You are required to enter the following transactions in the necessary accounts
for April 2022 of A. Andreou who owns a home furnishing business.

2022

April 1 Started business with €15.000 in the bank

April 3 Bought goods on credit from Angelides furnishers €320
April 7 Cash sales €480

April 9 Paid rent by cheque €500

April 11 Sold goods on credit to K Antoniou €480

April 12 Bought goods on credit from Angelides Furnishers €240
April 14 Paid wages in cash €400

April 17 We returned damaged goods to Angelides Furnishers €30
April 20 Goods were returned to us from K Antoniou €20

April 23 Cash purchases €200

April 27 We paid Angelides Furnishers €530 by cheque

April 28 Bought a motor van €3.000 paid by cheque

April 30 Received cheque from K Antoniou €76
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YNOAOIIZMOZz TQN YINOAOINQN TQN
AOIAPIAZMQN/TO 1Z0ZYT'10
BALANCING ACCOUNTS/THE TRIAL BALANCE

6.1 TaTi xpe1aeTal To 1000YI0;

‘Exoupe pEXPI Twpa PABel Toug Kavoveg TngG dimmAoypagiag, 611 dnAadrp n Kabe
ouvaAAayny ypd@etal o€ TOUAGYIoTOV dUO Aoyaplaououg. O €vag xpewvetal (Debit)
Kal o dAAog moTwveTal (Credit) ye 10 id10 TTOCO.

E€ opiopou, Ba TTpéTTel TTAVTOTE:

TO AOPOLoHA TWV XPEWCEWV = TO AOPOLCHA TWV MLOTWOEWV

TOTAL DEBITS = TOTAL CREDITS

MeTd TNV Kataxwpenon Twv cuvaAAaywyv oToug dIdpopoug Aoyapiacuous Kal TTpIv
Ao TNV ETOINOCIA TWV OIKOVOMIKWY KOTAOTACEWV Ba TTpETTel va eAéyEouue Tnv
apIBUNTIKA 0PBATNTA AUTWY TWV KATAXWPNTEWV.

MNa va doupe, AoImmdv, OTI €XEl YiVEl CWOTA N KATAXWPENON TwV CUVAAAQYWVY OTOUG
Aoyaplaopoug, etoiydletar o looduyio (Trial Balance). To loodUylo civalr €vag
TTVaKAG TTOU CUVTACOETAI JE OKOTTO va eAeyXOei Katd 000 £yive 0pBr Kataxwpion
TWV OUVOAAQYWV OTOUG AOYOPIQOHOUG, CUMPWVA JE TOUG KAVOVEG TNG dITTAOYPaQiag.
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21NV €mmKePaAida Tou loofuyiou avaypdageTal n Aégn looCuyio, To Gvoua TOU EUTTOPOU
Kal N nUEPoMnvia TTou cuvrdcoetal. To looCuyio atroTeAEiTal atro 3 OTAAEG:

e 21NV 1" oTAAN ypd@eTal TO GVOopa ToU Aoyapiaouou.

e 21N 2n oTAAN YPAPOVTAl TA XPEWOTIKA UTTOAOITTA TWwV Aoyaplacuwy, dnAadn n
TTAeUPd TNG XPEWONG Toug eival peyaAuTtepn. O1 Aoyapiaouoi autoi agopouv
OTOIXEIO TOU EVEPYNTIKOU (assets) kal Twv 660wV (expenses).

e 21nv 3n oTHAN ypd@ovTal Ta TTICTWTIKA UTTOAOITTA TWV Aoyapiacuwy, dnAadni n
TTAEUPd TNG TTIOTWONG TOUG €ival PEYAAUTEPN, KAl €ival QUTOi TTOU AQPOPOUV
oToixeia Tou TTABNTIKOU (liabilities), Tou kepaAaiou (capital) kar Twv £06dwv
(income).

Mpiv TN ouvraén Tou looCuyiou Ba Tpémel Pe évav TTOAU amrAd TpOTTO, Va
uttoloyiooupe Ta utrdéAortra/balances Twv Aoyaplaopwyv.  Puoikd pTropei va
XPEWBOUV dUO 1] TTEPICCOTEPOI AOYOPIACHOI Kal va TTIoTwOoUV dUOo A TTEPICOOTEPOI
Aoyaplaopoi, aAAG TTAVTOTE TO ABPOICHUA TWV XPEWOEWV TTPETTEI VA I00UTAI UE TO
Abpoloua TwV TTIOTWOEWV.

2TOV TTI0 KATW TTivaKa TTapouciadetal To loouyio he Ta UTTOAOITTA TWV AOYapPIaC WY
até Ta BiBAia Tou T. Salmon (doknon o€A. 59):

T. Salmon
Trial Balance as at 31 May 2022

DR (€) CR (€)
Cash 7.660
Capital 30.000
Bank 22.140
Rent expense 500
Purchases 2.070
Carriage inwards 70
Trade Payables - S. Shark 860
Drawings 530
Furniture 2.600
Purchases Returns 60
Sales 7.780
Trade Receivables - W. Wales 2.620
Carriage outwards 50
Commission income 400
Wages 780
Sales Returns 80

39.100 39.100
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6.2 YITOAOYIOHOG TWV UTTOAOITTWV TwV Aoyapiacuwyv KaBoAikou

yia Tnv mrpoeToipjacia Tou looduyiou/Trial Balance

210 TEAOG TNG AOYIOTIKAG XPOVIAG XPEIACETAI VA UTTOAOYIOTOUV TA UTTOAOITTA TWV
Aoyapiaopwy yia Tnyv TTposTolyacia Tou loofuyiou.

MNa Tov utroAoyIou6 TOU UTTOAOITTOU TOU KABE AoyapliaouoU akoAouBouvTtal Ta
Mo KATW BApaATA:

MpoaoTiBevral Ta TOOG Twv dUO TTAeUpWV (XPEwONG Kal TTioTwong) yia va
Bpebei TO peyaAuTepo TTOCO.

To peyaAUTEPO TTOCO KATAYPAPETAI OTIC E£CICWTIKEG YPAUMES (GBpoIcua) Kal
oTIG BUO TTAEUPES (XpEwan Kal TTioTwaon) Tou Aoyapiaouou.

YTtroAoyiCeTal Kal avaypd@etal n dla@opd MPETALU TOU MPEYAAUTEPOU auUTOU
TTOOOU KAl TOU OUVOAOU TNG PIKPOTEPNG TTAEUPAG, £TO1 WOTE Ol BUO TTAEUPES va
eival ioeg.

Oool Aoyaplaopoi €xouv XpewOoTIKO UTTOAOITTO, dnA. N TTAEUpd TNG XPEwOoNGg

gival uyeyaAutepn, 10 uttOAoiTto (dnAadry n dia@opd HeTAtU xpiéwong Kal
mioTwong) ypdgetal otn oTHAN TG Xxpéwong Tou looluyiou (Aoyapiaopuoi
EvepynTikou - Assets kal Twv £€00wV - expenses).

Oool Aoyaplaopoi €xouv TMOTWTIKO UTTOAOITTO, ONA. n TTAEUpd NG TTiOTWONG

gival peyaAutepn, 1O UTTOAOITTO (BnAadr n dlagopd HETAEU Xpiwong Kal
mioTwoNng) ypdgetal otn OoTAAN Tng TTioTwong Tou looduyiou (Aoyapiaouoi
MadnTikou - Liabilities, KepdAaio - Capital kal Twv €00dwv - revenues).
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6.3 Y1oAoyIiopnog TwV UTToAoiTTWV TWV Aoyapliacuwyv KaBoAikou

6.3.1 YToAoyIoHOG TWV UTTOAOITTWVY TWV Aoydplaouwy TTou Ba peTa@epBouv
otnv Kardotaon AtmroteAseopdtwy (Statement of Profit or Loss):

Ta uméAoira  KATTOIWYV  Aoyaplacpwy  Ba  petagepBbolv  otnv  KardoTaon
AtroteAeopdaTwy (Statement of Profit or Loss) kal 6a apyioouv Tnv eTépevn AOYIOTIKN
XPOVIA hJE MNBEVIKA UuTTOAOITTA - QUTOI €ival 01 Aoyaplaouoi €00dwv Kal £§6dwvV Kal
Ba ptropoucav va BewpnBouv «TTPOCWPIVOI».

YTtroAoyiCovtal Ta UTTOAOITTA TwV AOYOPICOPWY €000WV Kal £00WV Kal PHETAPEPOVTAI
0" éva véo Aoyapiaopd oto [evikd KaBoAikd, T1ou ovopdaletalr Aoyaplacuodg
AtroteAéopata Xpriong (Profit and loss ledger account). To utréAoiTmo autou Tou
Aoyapiaopou gival Kal To Kabapo kEPdOG | n kabapr ¢NUIG yia TNV OUYKEKPIYEVN
xpovid 1} tepiodo. H peta@opd Twv UTTOAOITTWY TWV AOYOpPIOCHWY €000wWV Kal
€€0dwv oTov Aoyaplacpd AtroteAéopata Xpriong (Profit and loss ledger account)
yiveTal pe TO KAgioluo Twv Aoyapiacpwy  TToU  agopouv  Tnv  KatdoTtaon
ATTOTEAECUATWY PE TNV TTI0 KATW dladIKaacia:

e [lpooTiBevTal Ta TTO0G TwV dUO TTAEUPWV (XPEWONG Kal TTIOTWONG) Yia va Bpebei
TO YEYAAUTEPO TTOCO.

e To peyaAuTepo 11000 (GBpoIoHA) KATAYPAPETAI OTIG E£CICWTIKEG YPAMUES Kal
oTIG OUO TTAEUPEG TOU Aoyapiaoou

e YTroAoyiCetal n dla@opd PETALU Twv dUO TTOOWV, N oTToia ovoudadeTal «Profit
and Loss ledger account» kal avaypa@etal 0TV TTAEUPA PE TO PIKPOTEPO
000 yIa va €€l0wBouv ol dUo TTAeUpES. To TTood auTtd peTaépeTal he Baon
TOUG Kavoveg dITTAoypagiag otov Aoyaplacud AtroteAéopata Xpriong (Profit
and loss ledger account).

AkoAhouBei 1O KAgioIuO OAwWvV Twv Aoyapiaopwv TOU Ba  pETaPeEPBOUV aTOV
Aoyapiaoud Profit and Loss ledger «kai akoAoUBwg otnv  Kardotaon
AtroteAeopdatwy (Statement of Profit or Loss), Tou TTapadeiydaTog TTou €idaue
oT1o Ke@AAaIo 5 ogAida 59, pe Baon TG M0 TTAvVWw 0dNYiES.

T. Salmon Ledger

Rent expense a/c

Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 06 | Cash 500 | May 31 | P & L Ledger a/c 500
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Purchases a/c

Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 08 | S. Shark 1.520 | May 31 | Drawings 250
30 | Cash 800 31 [P &L Ledgeralc 2.070
2.320 2.320
Carriage inwards a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 08 | Cash 70| May 31 | P & L Ledger a/c 70
Purchases returns a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 31 | P & L Ledger a/c 60 | May 17 | S. Shark 60
Sales a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 31 | P & L Ledger a/c 7.780 | May 18 | W. Wales 2.700
28 | Cash 5.080
7.780 7.780
Carriage outwards a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 18 | Cash 50| May 31 | P & L Ledger a/c 50
Commission income a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 31 | P & L Ledger a/c 400 | May 20 | Bank 400
Wages alc
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 24 | Bank 780 | May 31 | P & L Ledger a/c 780
Sales returns a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 29 | W. Wales 80| May 31 | P & L Ledger a/c 80
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EvaAAOKTIK) Trapouciaon OToug AoydaplaopoUg Trou  METAPEPOVTAlI OTO
Statement of Profit or Loss

EvaAAakTikd, yia  TOug Aoyaplacpoug  TTou  petagépovtal  otnv - Kardotaon
AtroteAeopdaTwy (Statement of Profit or Loss) piv TRV TEAIKA TOUG PETAPOPA OTOV
Aoyapiaoud P&L ledger, ptropei va akoAouBnBei n 1o katw diadikaoia:

» To utméloimmo ovoudletal «uttoAoitto TTpog e€iowon» (balance c/d) «kai
METOQEPETAI WG «UTTOAOITTO TTPOG peETaopd» (balance b/d).

» AxkoAouBwg yivetal n pyetagopd oto P&L ledger account katd To KA€ioIUO TOU
Aoyapiaopou oTo TEAOG TOU £TOUG.

» 0Oool Aoyaplacpoi £€xouv XPEWOTIKO UTTOAOITTO, dnA. N TTAEUPA TNG XPEWONG
gival peyaAutepn, 1O uttoAoito (dnAadn n dlagopd HETAEU xpEéwong Kal
TmoTWOoNG) ypdeeTal 0TN 0THAN TNG XpEwaong Tou looluyiou.

» 0Oool Aoyapiaguoi €xouv TTIOTWTIKO UTTOAOITTO, dNA. n TTAeupd TNG TTiIOTWONG
gival peyaAutepn, 1O uttoAoIto (dnAadr n dlagopd HETAEU xpEéwong Kal
moTWOoNG) ypdeeTal 0TN OTAAN TNG TTIoTWOoNG Tou looluyiou.

NMAPAAEICMA
Sales a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 31 | Balance c/d 7.780 | May 18 | W. Wales 2.700
28 | Cash 5.080
7.780 7.780
May 31 | P&L 7.780 | May 31 | Balance b/d 7.780
Wages alc
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 24 | Bank 780 May 31 | Balance c/d 780
780 780
May 31 | Balance b/d 780 May 31 | P&L 780
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6.3.2 YToAoylopdg TwWV UTTOAOITTWY TWV AoyaplaouwyV TTou Ba peETapEPBOUV
otnv Kardoraon Xpnuatoolkovopikng Oéong (Statement of Financial
Position)

Ta uttéAoITTa KATToIWwV AAAWV Aoyaplaouwy Ba PeTagepBoUV OTNV ETTOUEVN AOYIOTIKA
Xpovid kal 8a utropoucav va Bewpnbouv «pévigol». AuToi gival ol Aoyaplaooi
EvepynTikou (Assets), NMabnTtikou (Liabilities) kai KepaAaiou (Capital) kail €ival autoi
TTou Trapouacidalovral otn Kardotaon XpnuaTtoolkovoulkig Oéong (Statement of
Financial Position).

lNa Tov UTTOAOYIOCPO TOU UTTOAOITTOU TOU KABE Aoyapliacuou akoAouBouvtal Ta TTIO
KaTw BApara:

e [lpooTiBevtal Ta TTO0G TwV dUO TTAEUPWYV (XPEWONG Kal TTIOTWONG) yia va Bpebei
TO MEYAAUTEPO TTOCO.

e To peyaAuTepo TTO000 (GBpoIoHUA) KATAYPAPETAI OTIG ECICWTIKEG YPAMUES Kal
oTIG dUO TTAEUPEG TOU Aoyapiaopou.

e YToAoyiletai n Odla@opd peETALU Twv OUO TTOOWV, N OTroia ovopaleTal
«YtoéAoitro wpog efiowon- Balance carried down — c/d» kai avaypdageTal
oTn TTAEUPd PE TO MIKPOTEPO TTO0O YIa va £10WO0UV 01 U0 TTAEUPEG.

e Oocol Aoyapiaopoi €xouv XpewoTIKO UTTOAOITTO, ONA. N TTAEUpPd TNG XPEWONG
gival pyeyoAuTepn, 1o UutrOAOITTO TTrPOog egiocwon (dnAadr n dlagopd peETALU
XPEWONG Kal TTIoTWOoNG) YPAPETAI GTNV TTIOTWON TOu Aoyapliaouou.

e Ocol Aoyapiaopoi £xouv MOTWTIKG UTTOAOITTO, dnA. n TTAeupd TnNG TTiCTWONG
gival yeyaAutepn, To utréAoITTo TTPog £diowon ypd@ETal OTNV XPEWON TOu
Aoyaplaopuou.

e ApéOWG PETA TO KAEIOIWO TOU Aoyapiaopou, €TTEIdN N ETTIXEIPNON OUVEXICEl TIG
OpaoTNPIOTNTEG, TTPOXWPOUUE OTO AVOIYUO TOu Aoyaplacpou yia va €ijaocTe
ETOIMOI hE TNV Evapgn TNG VEAG AOYIOTIKNAG TTEPIGOOU.

e MeTagpépoupe Kal ypd@oupe TO UTTOAOITTO TTPOG €€icwan, TO OTIoI0 Twpa

ovopaletar  «YmroAoimmo €1 véo 1} ummoAoimo amd peTa@opd - Balance
brought down - b/d» otnv avtiBetn TTAeUupd OTNV QUECWGS  ETTOPEVN

nuepounvia.

e To képdoG N N CnuUIA KaBwg Kal ol avaAnyelg (drawings) PETa@EPOVTAl OTO
Aoyapiaoud kepdAaio (Capital).

AkoAoubei 1o KAgioIgo GAwV TwV AoyapiacuwyY TTou Ba PeTaPePBOUV OTNV KATAOTAON
XpnpatooikovoulkAg @€ong (Statement of financial position), Tou TTapadeiyuaTog mmou
€idaue oTo KePAAaio 5 oeAida 59, pe Bdon TIG IO TTAVW 0dNYieG.
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Solution:

T. Salmon’s Ledger

Cash alc
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 01 | Capital 30.000 | May 02 | Bank 26.000
28 | Sales 5.080 06 | Rent 500
08 | Carriage inward 70
18 | Carriage outward 50
30 | Purchases 800
31 | Balance c/d 7.660
35.080 35.080
June 01 | Balance b/d 7.660
Capital a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 31 | Drawings 530 | May 01 | Cash 30.000
31 | Balance c/d 29.470
30.000 30.000
June 01 | Balance b/d 29.470
Bank a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 02 | Cash 26.000 | May 10 | Drawings 280
20 | Commission income 400 14 | Furniture 2.600
24 | Wages 780
27 | S. Shark 600
May 31 | Balance c/d 22.140
26.400 26.400
June 01 | Balance b/d 22.140
S. Shark a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 17 | Purchases Returns 60 | May 08 | Purchases 1.520
27 | Bank 600
31 | Balance c/d 860
1.520 1.520
June 01 | Balance b/d 860
Drawings a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 10 | Bank 280 | May 31 | Capital 530
31 | Purchase 250
530 530
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Furniture a/c

Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 14 | Bank 2.600 | May 31 | Balance c/d 2.600
June 01 | Balance b/d 2.600
W. Wales a/c
Date Particulars Amount Date Particulars Amount
2022 € 2022 €
May 18 | Sales 2.700 | May 29 | Sales Returns 80
31 | Balance c/d 2.620
2.700 2.700
June 01 | Balance b/d 2.620

Aoyapilaopoi (Acounts)

YtméAoitmro Aoyapiacuou
oTo TEAOG TNG TTEPIOOOU

YtmréAoitro Aoyapiacuou

oTnV apxn Tng
ETMOMEVNG TTEPIOOOU

e Sales Returns

e Purchases

e Purchases Returns
e Income

e Expenses

MONIMOI
e Assets Balance c/d Balance b/d
e Liabilities (carried down) (brought down)
e Capital
MPOZQPINOI
e Sales

P&L ledger

Summary of double entry rules:

DEBIT Entries INCREASE)

CREDIT Entries (INCREASE)

Assets Liabilities
Expenses Income
Drawings Capital
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6

AXKHZEIX KEDAAAIOY
REVIEW QUESTIONS

6.1 State whether the following accounts would be either a debit or a credit balance:

a) Capital

b) Electricity

c) S Fotiou (trade payable)
d) Rent Income

e) Bank Loan

f) Sales

g) Cash

h) Machinery

i) D Argyrou (trade receivable)
j) Purchases

6.2 From the following list of balances, prepare a trial balance as at 31 December

2022 for Anita Smith:
€
Plant & Machinery 42.900
Motor Vehicles 52.000
Premises 160.000
Wages 85.680
Purchases 239.712
Sales 370.128
Rent income 6.720
Telephone, printing and stationery 7.200
Trade Payables 54.400
Trade Receivables 60.880
Bank Overdraft 4.432
Capital 262.500
Drawings 21.360
General expenses 7.168
Lighting and heating 11.840
Motor expenses 9.440
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6.3 The following trial balance has been drawn up incorrectly. You are required to
make any necessary corrections and rewrite the trial balance ensuring that it

balances.
Trial balance of S Stylianos as at 30 June 2022
Dr (€) Cr (€)
Capital 19.956
Sales 119.439
Stationery 1.200
General expenses 2.745
Motor expenses 4.476
Cash at bank 1.950
Wages and salaries 24.830
Rent and rates 10.500
Office equipment 6.000
Purchases 81.753
Heating and lighting 2.208
Rent income 9.809
Trade Receivables 10.353
Drawings 4.200
Trade Payables 10.230
Motor vehicle 7.500
Interest income 1.725
Insurance 3.444
153.489 | 153.489

6.4 Na avtioToixioste TIC évvoleg TNG ZTAANG A pe Tn ZTAAN B onueivovtag Tn
owoTA amdavinon otn ZTAAN I (TTX. a-1 1} a-2 K.ATT.):

ZTAANn A ZTAAN B ITAAN T

a) | looCuyio 1. | Metagopd oTo Profit & Loss Ledger a/c Q) cevnenn

B) | Moéviyor Mopoi 2. | MeTtagopd oTnv €TTOUEVN AOYIOTIKH XPOVI& ) I

y) | Mpoowpivoi Mopoi 3. | YmoAoitro Tpog egicwaon 1)

o) | Balance c/d 4. | 'EAeyxog opBrg KaTaxwpnong ocuvaAAaywv () I
5. | YréAoitro €1g véo
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6.5 (@) Balance off the following accounts as at 31 December 2022

(b) Bring down any balances as at 1 January 2023 for A. Andreou’s business
showing the transfer to Profit & Loss Ledger account.

A. Andreou Ledger

Purchases a/c

2022 € 2022 €
Dec.3 Bank 5.000
Dec.15 | Bank 1.600
Sales a/c
2022 € 2022 €
Dec.18 | Bank 7.500
Dec.23 | Bank 1.650
Dec.30 | Bank 2.650
Bank a/c
2022 € 2022 €
Dec.1 Capital 11.000 | Dec.2 Rent 1.000
Dec.18 | Sales 7.500 | Dec.3 Purchases 5.000
Dec.23 | Sales 1.650 | Dec.15 | Purchases 1.600
Dec.25 | Commission income 80 | Dec.21 | Stationery 75
Dec.30 | Sales 2.650 | Dec.22 | Heating & Lighting 600
Capital a/c
2022 € 2022 €
Dec.1 | Bank 11.000
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6.6 J. James set up a business and in the first month of trading the following
transactions occurred:

2022

June 1 Started business with €40.000 in cash.
June 11  Bought goods for €8.000 from P. Pavlou
June 20  Paid P. Pavlou €2.000 in cash

June 28  Paid motor expenses €300 in cash

Required:

(a) Complete the relevant ledger accounts

(b) Close the accounts as at 30 June 2022 and bring down any balances showing the
transfer to Profit & Loss Ledger account.

(c) Extract a trial balance as at 30 June 2022.

................................................. alc

€ €
................................................. alc

€ €
................................................. alc

€ €
................................................. alc

€ €
................................................. alc

€ €

79




6.7 Alex set up a business and in the first month of trading the following transactions
occurred:

2022

May 1 Alex started in business with €5.000 in the bank and €2.000 cash
May 4 Bought goods €1.000 on credit from A. Andreou

May 12 Paid A. Andreou. €150 by cheque

May 22 Returned goods €500 to A. Andreou

May 28 Alex drew goods valued at €100 for private use.

Required:
(a) Complete the relevant ledger accounts

(b) Close the accounts as at 31 May 2022 and bring down any balances on 1 June
showing the transfer to Profit & Loss Ledger account.

(c) Extract a trial balance as at 31 May 2022.

6.8 Julia Mavros opened a bookshop on 1 January 2022 and her transactions for
the first year’s trading are shown below. You are required to enter the following
transactions for the year ended 31 December 2022, balance the accounts off
(showing the transfer to Profit & Loss Ledger account) and extract a trial
balance as at 31 December 2022.

2022

Jan 1 Started in business with €22.000 in the bank

Jan 2 Paid three months’ rent on premises €1.800 by cheque
Mar 5 Bought shop fittings paying by cheque €3.230

Mar 7 Bought books paying by cheque €5.000

Apr 9 Took €1.000 out of the bank and put it into a cash a/c
Jun 10 Bought books on credit from Book Supplies €4.200
Jun 14 Book sales paid into the bank €980

Dec 20 Received commission €100 by cheque.
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6.9 Enter the following transactions in the proper accounts, balance the accounts

(showing the transfer to Profit & Loss ledger account) and extract a trial balance
as at 31 December 2022 of Maria Peterson:

2022

Jan 1 Started in business with €10.000 in the bank

Jan 2 Bought goods from A Vasiliou €800

Feb 3 The owner brings into the business, his private car valued €5.000
Mar 8 Sold goods on credit to B Solonos €400

Mar 10 Returned goods to A Vasiliou €70

Apr 14 B Solonos paid the business €300 by cheque
May 17 Paid €650 to A Vasiliou by cheque

Nov 20 B Solonos returned goods to the business €40
Dec 28 G Gavriel lent the business €2.000

6.10 You are required to enter the following transactions for the year 2022 for A.
Adams. Balance the accounts (showing the transfer to Profit & Loss Ledger
account) and extract a trial balance as at 31 December 2022.

2022

Jan 1 Started in business with €15.000 in the bank

Mar 1 Drew from the bank €1.000 for office use

May 1 Bought goods on credit from B. Bob for €700

July 1 Paid wages in cash €200

Aug 1 Sold goods to C. Carter for €1.400 and received a cheque

Sept 1 We paid B. Bob the amount owed by cheque

Nov 1 A. Adams took from the business bank a/c €200 for his personal use
Dec 1 We bought a new motor van for €2.000 by cheque

Trial Balance

Account Titles Debit Credit

Assets XXX
Liabilities XXX
Equity XXX
Drawings XXX
Revenues XXX
Expenses XXX

XX = XXX
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KATAZTAZH ANOTEAEZMATQN/
STATEMENT OF PROFIT OR LOSS

7.1 Znuaoia kal XpAon tng Kardotaong AToTeAECHATWYV
(Statement of Profit or Loss)

O1rwg €xoupe avagépel o KUPIOG 0TOXOG TNG KABe etmixeipnong eival 1o képdog. O
UTTOAOYIONOG TOu KEPDBOUG gival £vag atrd Toug oToxoug TNG AoyioTIKAG. O 1810KTATNG
TNG €miXeipnong B€Ael va yvwpilel To TTpayHaTIKO KEPOOGS (1 ¢nuId) TNG €TIXEiPNONG
Tou. AuTO Ba Tou gival TTOAU XPACIKO YIa HEANOVTIKEG ATTOPACEIG OTTWG:

Mpoypappartiopdg yia:
» Aavelopo atro TPATTECES 1 1I01WTEG
» YTohoylopud Tou @OpouU TTAVW OTa KEPON TTou Ba TTPETTEl va TTANPwOEI oTo
Tunpa ®opoAroyiag
» Emékraon Ttng emixeipnong péow auvénong Ke@aAAdaiou HE T CUMMETOXN
KAIVOUPYIWV CUVETQIpWY /ETTEVOUTWY OTNV ETTIXEIPNON.

2TIG EMUTTOPIKEG ETTIXEIPNOEIC TO KEPDOG TIPOEPXETAl KUPIWG aATTO TIG TTWANROEIG
euTTOpEUPATWY. To KEPOOG autd ovoudletal MikTd Képdog (Gross Profit), Trpiv Tnv
agaipeon Twv €£60wWV TNG €TIXEIPNONG, Kal €xel 101aiTEPN onuacia yI’ autd Kal o
UTTOAOYIOHOG TOU YivETAI TTPWTA.

Eutropetpara €ivalr ta €idn tou ayopdlovral otrd pIa €TTIXEIPNON PE OKOTTO va
TTOUANBOUV o€ TTI0 WNAN TIPNA YIa TRV ETTITEUEN KEPOOUG.

O1 emIXEIPACEIC TTOU TTPOCPEPOUV UTTNPEDIEC OTTWG 01 BIKNYOPOI, AOYIOTEG, YIATPOI
K.ATT., dev xpeldletan va uttohoyioouv KooTtog MwAAoewv/Cost of Sales kai MKt
Képdog/Gross Profit etreidr], dev €xouv eUTTOPIKEG OpaOTNEIOTNTEG OnAadr, Oev
ayopAadouv eUTTOPEUMATA AAAG TTPOCYPEPOUV UTTNPETIEG.
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7.2 Apxik6 atrdBepa (Opening Inventory)

Otav yia emmxeipnon etoipddel Kardotaon ATTOTEAEOUATWY UETA TNV TTPWTN XPOovId
TNG EMUTTOPIKAG TNG OpacTnpIidTnNTag, TO TEAIKO a1réBepa TNG TTPONYOUNEVNG
XPOVIAG YiVETAI TO APXIKO ATTOOENA TNG ETTOUEVNG XPOVIAG.

To mood Tou apxikoU atmmoBéuarog (Opening Inventory) Trapouaoidaletalr oto looluyio
(Trial Balance), agou n eyypa®r Tou ota BIBAia £yive TNV TTponyoUuEVn XPOVIA PETA
TNV KATAPETPNON OTO TEAOG TOU XPOVOU TOU EUTTOPEUMATOC TTOU BEV TTOUARONKE.

2Tn OUVéXela, TTapoucoiddetal o Aoyapiacudg eutropeupara (Inventory a/c) yia duo

OUVEXOPEVEG AOYIOTIKEG TTEPIOdOUG. H TTpwTn Xpovid agopd Tov TTPWTO XPOVO
AeIToupyiag Tng emmixeipnong (yr' autd dgv £XEl APXIKO ATTOBEUQ).

Inventory al/c

Year 1 € Year 1 €

Dec. 31 P&L ledger a/c @ 1.000 | Dec. 31 | Balance c/d @ 1.000

Year 2 Year 2

Jan 1 Balance b/d 1.000 | Dec. 31 | P&L ledger a/c 1.000

Dec. 31 | P&L ledger a/@ 1500 | Dec. 31 | Balance c/d 1.500
2 500 2.500

Year 3

Jan. 1 Balance b/d 1.500
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v

Opening Inventory Year 2

Closing Inventory Year 1* \/ @ SOPL

Closing Inventory Year 2 > SOPL

SOFP

Opening Inventory Year 3

* First year of trading
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7.3 AtrotéAeopa: Képdog | Znuid;

2" AUTO TO ONWEIO PTTOPOUUE VA UTTOAOYIOOUUE TO KEPDOG 1) TN NMIG TNG ETTIXEIPNONG.
Mtropoupe va doUpEe e aTTAG HaBnuatikd TPOTTO TTWG UTToAoyioupe To MIKTO KEPDOG
(Gross Profit) ammé tnv ayopd kai TNV TTWANCN TWV EUTTOPEUUATWY KAl aKOAOUBWG TO
KaBapd kEpdog (Net profit) Tng emmixeipnong.

Na va uttoAoyiooupue 10 KaBapd Képdog, mpooBEToupe oT1o MIKTO KEPSOG TUXOV GAAQ
€000a (av UTTAPXOUV) Kal a@alpoUE Ta UTTOAOITTA £€00a TNG ETTIXEIPNONG.

MNa tov utroAoyiopd Tou MikToU Képdoug TTpétrel va yivel oUykpion METAU Twv
MwAAocewv Kal Tou KOOTOUG TwV TTWANCEWV.

Ortav Aépe Ayopég kal MNMwARoEIg EVVOOUE:

e Ayopéc = KaBapég Ayopéc = Net Purchases = Purchases — Purchases Returns
Kal
e [wAnoeig = KaBapég TwAAoeig = Net Sales = Sales — Sales Returns.

O1 emMOTPOPES ayopwV Kal TTWARCEWVY €TTNPEACOUV TO MIKTO KEPDOOG YIOTI JEIWVOUV TIG
QAyOopPEG Kal TIG TTWANOEIG AVTIOTOIXA.
MNa Tov uttoAOYIOPO6 Tou KOOTOUG TWV TTWANCEWY TTPETTEI VA YVWPICOUME TNV agia Twv:
e Ayopwv /Purchases
e Emotpogpwv Ayopwv /Purchases Returns or Return Outwards

e ATOUANTWV E€UTTOPEUMATWY OTNV apXfl TNG AOYIOTIKAG TrePIodou:  ApPXIKO
améBepa/Opening inventory

e ATOUANTWYV EUTTOPEUMATWY OTO TEAOG TNG AOYIOTIKAG TTEPIOdOU: TeAIKO
améBepa/Closing inventory

e MeTagopikd ayopwv/Carriage inwards
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7.4 Ap1BuNTIKGG uTTOAOYIONOG TOU MIKTOU Képdoug

Gross Profit = Sales — Cost of Sales

Mapadeiypa:

Alpha started business at 1%t January Year 1. The following information is given for
the years ended 31 December Year 1 and Year 2:

Year 1 Year 2
€ €
Sales 120.000 170.000
Purchases 100.000 135.000

MpwrTo érog AsiToupyiag (Year 1)

A’ TrepimTwon:

H emixeipnon Bpioketal 010 TTPWTO £T0G AcIToupyiag Tng. OAa Ta gUTTOPEUPATA TTOU
ayopdoTnkav Katd tn didpkeia NG AoyIoTIKAG TTEPIGdOU £xouv TTOUANBEi. ETTopévwg
Oev UTTAPXOUV oUTE apXIKG ouTe TEAIKG atToBEuaTa.

Cost of Sales = Purchases
Gross Profit = Sales — Purchases
Gross Profit = €120.000 - €100.000 = €20.000

AuTl n TEPITTTWON €ival OTTAvia yiati Ogv UTTOPEI PIa €TTIXEIPNON va unv €XEl
O10BE0Iua EUTTOPEUPATA OTO KATAOTNUA TNG TTPOG TTWANON.

B’ mrepimrwon:

A@ou cival To TTPWTO £T0G A€ITOUPYIaG TNG ETTIXEIPNONG OEv UTTAPYXOUV QpPXIKA
amoBéuara. 210 TEAOG, OMWG, TNG AoyIOTIKAG TTEPIGOOU  UTTAPYXOUV aTToUANnTa
euTropelpaTa agiag €13.000.

Cost of Sales = Purchases — Closing inventory
Gross Profit = Sales — (Purchases — Closing inventory)
Gross Profit = €120.000 — (€100.000 - €13.000) = €120.000 - €87.000 = €33.000
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AguTtepo €Tog AsiToupyiag (Year 2)

A’ TTepimTwon:

H emixeipnon Bpioketal 0Tto OeUTEPO £TOG AEITOUPYIAG TNG KAl UTTAPXOUV TOOO ApPXIKA
000 Kal TEAIKG atroBépara. AuTh n TTEPITITWON €ival N M0 ouvnBIouEvn oTnv ayopd.

Ta TeAK& oTTOB€éuOTA TOU TIPONYOUMEVOU £TOUG  YiVOVTOI QAUTOUATWGS apXIK&
aTToBEéuaTa Tou £TTOUEVOU £TOUG. Ta TeEAIKA atmoBépaTa eival €15.000.

\
Cost of Sales = Opening inventory + Purchases — Closing inventory
Gross Profit = Sales — (Opening inventory + Purchases - Closing Inventory)
Gross Profit = €170.000 — (€13.000 + €135.000 — €15.000)= €170.000 — €133.000 = €37.000
J
B~ mepimTwon:
YTTapyouV €TITTAEOV KAl HETAPOPIKA ayopwV agiag €500.
Metagopikéd ayopwv (carriage inwards): A@opouv £¢oda yia Tn HETOPopPd
EUTTOPEUPATWY aTTO TOV TTPOPNBEUTH OTNV ETTIXEIPNON, TA OTTOIA:
e [lpooTiBevtal OTIG AyOpES KAl AUEAVOUV TO KOOTOG TWV EUTTOPEUNATWY
e Karayxwpouvtal yadli ye Tic ayopég oto Trading Section yia Tov UTTOAOYIOUO
Tou MikToU Képdoucg (Gross Profit).
\

Cost of Sales = Opening inventory + Purchases + Carriage inwards — Closing inventory
Gross Profit =

Sales — (Opening inventory + Purchases + Carriage inwards - Closing Inventory)
Gross Profit =

€170.000 — (€13.000 + €135.000 + €500 — €15.000) = €170.000 — €133.500 = €36.500
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[ mepimTwon:

YmevOupiletal, o1t Ayopég kal MNMwAnoeig civar o KaBapég Ayopéc (Purchases —
Purchases returns) kai o1 KaBapég MNwAnoeig (Sales — Sales returns).

Ag uTTOBE00UE OTI N ETTIXEIPNON EXEI ETTIOTPOPEG TTWANCEWYV KAl ETTIOTPOPESG AYOPWV
OTTWG TTapouaCIAdovTal OTOV TTI0 KATW TTivaKA:

Year 2

€
Sales 170.000
Sales returns 20.000
Purchases 135.000
Purchases returns 10.000

/Cost of Sales = Opening inventory + Net Purchases* + Carriage inwards — Closing inventory\
*Purchases — Purchases Returns = €135.000 — €10.000 = €125.000

Gross Profit = Net Sales** — (Opening inventory + Net Purchases + Carriage inwards -
Closing Inventory)

**Gales — Sales Returns = €170.000 — €20.000 = €150.000

Gross Profit = €150.000 — (€13.000 + €125.000 + €500 — €15.000) = €150.000 —€123.500 =

\ €26.500 /
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Kafern rapouaciaon:

/Cost of Sales \

€

Opening Inventory 13.000
Purchases 135.000
Purchases Returns (10.000)
Carriage Inwards 500
Closing Inventory (15.000)

123.500
Gross Profit = Net Sales* — Cost of Sales = €150.000 - €123.500 = €26.500

K*Sales — Sales Returns = €170.000 - €20.000 = €150.000 /
ZHMEIQZXH:

» To moo6 Tou apylkoUu atroBéuatog (opening inventory) TTapoucialeTal OTo
looCuyio (Trial Balance).

» To o006 Tou TEAIKOU atroBéuaTog (closing inventory) KaTaueTPEITal OTO TEAOG
TOou Xpovou Kai diveTal wg eMTTPOCOeTn TTANpoopia (note) yetd to looluyio.
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Napdadeiypa:

2TOV TTI0 KATW TTiVOKA TTapouciadeTal To loofuyio hE T UTTOAOITTA TWV AOYapPIaO WY
atro 1a BiIBAia Tou T. Salmon katd 1o €106 2022 (1° €106 AsiToupyiag):

T. Salmon
Trial Balance as at 31 May 2022
€ €

Cash 7.660
Capital 30.000
Bank 22.140
Rent expenses 500
Purchases 2.070
Carriage inwards 70
Trade Payables - S. Shark 860
Drawings 530
Furniture 2.600
Purchases Returns 60
Sales 7.780
Trade Receivables — W. Wales 2.620
Carriage outwards 50
Commission Income 400
Wages 780
Sales Returns 80

39.100 39.100

Mtropoupe va uttoAoyiooupe 1o MikTé KEPOOG (Gross Profit) atrd Tnv ayopd kal Tnv
TTWANCN TWV EUTTOPEUMATWY Kal akoAouBwg 1o KaBapd Képdog (Net Profit) Tng

ETTIXEIPNONG WG EENG:
GROSS PROFIT = NET SALES* - COST OF SALES

Gross Profit =€7.700 — €2.080 = €5.620

*Net Sales = Sales - Sales Returns =€7.780 — €80 = €7.700
Cost of Sales = Net Purchases** + Carriage inwards =€2.010 + €70 = €2.080
**Net Purchases = Purchases - Purchases Returns = €2.070 — €60 = €2.010

NET PROFIT = GROSS PROFIT + OTHER INCOME * - EXPENSES**

*Qther Income: **EXpenses: Rent €500
Commission income €400 Wages €780
Carriage outwards €50

€1.330

NET PROFIT = €5.620 +€400 — €1.330 = €4.690
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Epappoyn/Mapddeiypa:

O A. ©codwpou dpxioe TNV emmixeipnon Tou TV 1" lavouapiou 2022. AkoAouBei To
looCuyio (Trial Balance) kata tnv 31 AgkeuBpiou 2022:

Trial Balance (looCuyio) as at 31 December 2022
€ €
Sales (MwAnoeig) 305.000
Sales Returns (EmoTpo@ég NwAnoewv) 5.000
Purchases (Ayopéq) 152.000
Purchases Returns (EToTpo@£g Ayopuwv) 2.000
Wages (Mig6oi) 53.500
Electricity (HAekTpIop6G) 6.200
Sundry Expenses (Aiagopa ‘E¢oda) 800
Rent expense (Aatraveg eVoIKiwv) 30.500
Trade Receivables (XpewaoTeQ) 17.900
Trade Payables (MoTwT€g) 9.000
Motor Vans (AutokivnTa) 35.000
Buildings (Krtipia) 60.000
Bank (Tpdarmrela) 5.000
Cash (Taueio) 1.100
Rent income (Ecoda atrd evoikia) 1.000
Loan from A Loukas (Adavelo atré A AouKa) 5.000
Capital (Ke@daAaio) 45.000
367.000 367.000

Q¢ TpwTo O0TAdIO dnUIoUPYEITAl £vag Kalvoupylog Aoyaplaouog oTo Mevikd KaBoAiKo.
O Aoyapiaoudg autdg ovopaletar AtroteAéopara XpAong (Profit and Loss a/c). O
OKOTTOG TNG Onuioupyiag Tou eival n petagopd o€ autdv, Pe diITTAoypagia, Twv
UTTOAOITTWYV TWV AOYapIaoHWwYV, TTOU £€xouv oxéon ue TNV KatdoTtaon ATTOTEAEOUATWY
(Statement of Profit or Loss).
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Sales a/c

2022 € 2022 €

Dec 31 | Profit & Loss a/c 305.000 | Dec 31 | Cash/ T.R. 305.000
Sales returns a/c

2022 € 2022 €

Dec 31 | T.R. 5.000 Dec 31 | Profit & Loss a/c 5.000
Purchases a/c

2022 € 2022 €

Dec 31 | Cash/ T.P. 152.000 | Dec 31 | Profit & Loss a/c 152.000
Purchases returns a/c

2022 € 2022 €

Dec 31 | Profit & Loss a/c 2.000 Dec 31 | Cash/ T.P. 2.000
Wages a/c

2022 € 2022 €

Dec 31 | Cash 53.500 | Dec 31 | Profit & Loss a/c 53.500
Electricity a/c

2022 € 2022 €

Dec 31 | Cash 6.200 Dec 31 | Profit & Loss a/c 6.200
Sundry expenses a/c

2022 € 2022 €

Dec 31 | Cash 800 Dec 31 | Profit & Loss a/c 800
Rent expenses a/c

2022 € 2022 €

Dec 31 | Cash 30.500 | Dec 31 | Profit & Loss a/c 30.500
Rent income a/c

2022 € 2022 €

Dec 31 | Profit & Loss a/c 1.000 Dec 31 | Cash 1.000
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Q¢ aTToTéAECUA TWV TTIO TTAVW EYYPAPUWYV Ta UTTOAOITTA TwV AOYAPIAOHWY €00dWV Kal
€€O0WV €xouv peTa@epBei oto Aoyapiacpd AtroteAéopara Xprong (Profit & Loss
Ledger a/c) kai £xouv Twpa PNOEVIKG uTTOAOITTO.

TeAik6 AmréBepa (Closing Inventory)

O1 emxelpRoeIg, oTrdvia TToUAoUV OAd TOUG Ta E€UTTOPEUMOTA WEXPI TO TEAOG TG
AOYIOTIKAG Xpoviag. KAaTtroia TTapapévouv TTPoG TTWANCN yIa TNV €TTOUEVN AOYIOTIKN)
XPoVvId Kal atmmoTeAoUV TEAIKO amréfepa gutropeupdTwy (Closing Inventory) Ttrou
gival oToixeio evepynTikou (asset). ZTtnv mepimmTwon Tou A. Ogodwpou TO TEAIKO
amréBepa ATav €10.000.

H katapétpnon Tou TEAIKOU atroBEéuaTog yivetal oTo TEAOG TNG AOYIOTIKAG XPOVIAG KOl
QKOAOUBWG YiveTal N €EAG AOYIOTIKI EYYPOPH:

Inventory a/c

2022 € 2022 €
Dec 31 Profit & Loss a/c 10.000 | Dec 31 Balance c/d 10.000
2023 2023
Jan 1 Balance b/d 10.000
PROFIT & LOSS LEDGER A/C
€ €
Purchases 152.000 | Sales 305.000
Sales Returns 5.000 Purchases Returns 2.000
Wages 53.500 | RentIncome 1.000
Electricity 6.200 | Closing Inventory 10.000
Sundry expenses 800
Rent 30.500
Net Profit
(transferred to Capital a/c) 70000
318.000 318.000

Znueiwon:
To 1o Tavw TTapddEIlyua ava@EéPETal OTO TTPWTO £TOG AEITOUPYIAG TNG ETTIXEIPNONG,
yI' auTto dev UTTAPXEI apXIKO aTTOBeua.
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O Aoyapiacpdg utropei va diapop@wlei Kal wg akoAoUuBwg:

PROFIT & LOSS LEDGER A/C

€ €

Purchases 152.000 | Sales 305.000
Less Purchases Returns 2.000 | Less Sales Returns 5.000

150.000
Less Closing Inventory 10.000
COST OF SALES 140.000
Gross Profit c/d 160.000

300.000 300.000
Wages 53.500 | Gross Profit b/d 160.000
Rent expense 30.500 | RentIncome 1.000
Electricity 6.200
Sundry expenses 800
Net Profit for the year 70.000
(transferred to Capital a/c) \

161.07)0\ 161.000

To utrOAoITTO TOU AoyapIiacpoU ATTOTEAECHUAT
o€ QuUTA TN TEPITTTWON KEPOOG, HETAPEPETAI
KEQAAQIO.

priong (Profit & Loss a/c), Trou givai
€ OimmAoypagia oTo Aoyaplacuod

Capital a/c
2022

€
Dec 31 Balance b/d 45.000
Dec 31 Profit & loss ledger a/c 70.000
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7.5 Kardaotaon AtroteAeopdrwy (Statement of Profit or Loss)

H Kardotaon AtroteAeopdtwy ocuptTePIAQUPBAvEl OAa Ta OToIXEid TOU Aoyapiacpuou
armmoteAéopata xpnong (profit & loss a/c), aAAG dlapopPwuéva O PHOPPr) KABETNG
TTapPOUCiaonG KAl TNV OTToia TTAPOUCIAOVTal TA £EG:

v MwAnoeig (Revenue)

v'KéoTog TTwAnoewg (Cost of sales)

v MIKTO KépDOG (Gross profit)

v'E€o0a kal é00da (Expenses and Income)
v KaBapd képdoc/Cnuia (Net profit or loss)

H KaraoTtaon ATTOTEAEOUATWY ATTOTEAEITAI KATA KATTOIO TPOTIO ATTO dUO Pépn. To
TpwTo PEPOG (Trading section), uttoAoyilel To MikTd Képdog (Gross Profit). To Gross
Profit eival To kKEPOOG TNG ETTIXEIPNONG, TO OTTOIO TTPOKUTITEI AYOU N ETTIXEIPNON TTWAEI
TA EPTTOPEUPATA TNG O€ HEYOAUTEPN TIK ATTO TNV TIKI KOOTOUG.

To deutepo pépog (Profit and Loss section), utroAoyiel To KaBapd Képdog (Net
Profit),  Tnv KaBapry Znuid (Net Loss) Tng emixeipnong. AuUTO TTPOKUTITEI, OTAV N
emyxeipnon mpooBioel oto MikTd Képdog (Gross Profit) Ta €00da kal agaipécel Ta
£€€00a.

2HMANTIKO:

Eival TToAU onpavTikd va yivel katavonto OTI Ol AOyapIaoUOi TTOU PETAPEPOVTAl OTNV
KardoTtaon ATroTeAeopATWY Ba apxioouv Tnv €TTOMEVN AOYIOTIKA XpovId ue undevikd
utréAoitro. AuToi €ival oI Aoyapliaouoi e06dwv Kal £§6dwv Kal Ba utropoucav va
BewpnBoulv «TTPoCwWPIVOi». To UTTOAOITTO TwV GAAWV Aoyaplaouwy Ba peTapepOEi
oTNV €TTOMEVN AOYIOTIKA Xpovid Kal Ba prTopoucav va BewpnBouv «uoviyor». AuToi
gival ol Aoyaplaopoi EvepyntikoU, YTToxpewoewv Kal Ke@aAaiou Kal €ival autoi TTou
Trapoucidlovtal otn Katdotaon XpnuaTooIKOVOUIKNG ©@€ong.

NPOZOXH

2€ KGBe Oikovopikry KatdoTtaon TmpETTel va diveTal 0 waoTOG TITAOG:

v Ovoua tng emixeipnong (Who? /moiog;) v Tl.x A. ©codwpou/ A.Theodorou

v' Eidog Tng kardoraong (What? /Ti;) v Kartdotaon AtroteAeopdtwy/
Statement of Profit or Loss

yIQ TO YIO TO £TOG TTOU AfYE€l OTIG ...

v" Huepopnvia (When? (MoTe;) for the year ended
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A.Theodorou
Statement of Profit or Loss for the year ended 31 December 2022

€ €
Sales 305.000
Less: Sales returns (5.000)

300.000

LESS: COST OF SALES
Purchases 152.000
Less: Purchases returns (2.000)

150.000
Less: Closing inventory (10.000) (140.000)
GROSS PROFIT 160.000
Add: Rent income 1.000
Less: Expenses
Wages 53.500
Electricity 6.200
Sundry expenses 800
Rent expense 30.500 (91.000)
NET PROFIT for the year 70.000

7.6 Ere§nynon 6pwv Twv OIKOVOouIKWV KaTtaoTaoewyv
Kardotaon AtmroteAseoudatwy (Statement of Profit or Loss)/EreEnynosic 6pwv

Revenue /sales = NwANCEIG EUTTOPEUUATWV
Purchases = Ayopég euTTopeEUUdTWY
Opening Inventory = ApxIKO aTTOBEPA EUTTOPEUPATWV
Closing Inventory = TeAlké amméBepua eUTTOPEUPATWY
Gross Profit = MIkT6 /akaBdapioTo KEPOOG aTTO TIC TTWAACEIG EUTTOPEUNATWY
Expenses ="E¢oda (ammapaitnTa yia Tnv TTPayuaTtoTToinon KEPOoUG)
Other Income ='Ecoda 1Tou dev TTpoépxovTal atrd TV KUpIa dpacTnpIdTnTa
MIag eTaIPEIag, OTTWG £000a ATTO EVOIKIA, TOKOUG
Cost of Sales = K6oTo¢ TTWANCEWV (KOOTOG TWV EUTTOPEUNATWY TTOU TTWARBNKav)
Cost of Sales = opening ilnventory + pl|Jrchases - c||osin? inventory

~

Eutropedpara diabéoipa yia TTwANon EutropeUpata TTou TTapapévouy attouAnta
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MpwTta utroAoyideTal TO PIKTO KEPOOG
(Gross Profit) ammé v ayopd kai
TTWANON EMTTOPEUMATWV

Gross Profit=Sales - Cost of Sales

AkoAoUBwg uttoAoyietar 1O KaABApO KEPDOG
(Net Profit) apou tmmpooTteBouv 010 MIKTO KEPOOG
(Gross Profit) 1a €00da kal agaipeBouv Ta £60da
(expenses)

Net Profit=Gross Profit + other Income - expenses
(av gival BeTIKOG apiBudg)

Net Loss=Gross Profit + Income - Expenses
(av gival apvnTIKOS apiBudg)

€140.000
Sales
(MwARoEeIg)
€300.000

€160.000

Cost of Sales

> (KéoTog
TTWANCEWV)
Other income
Gross Profit +€1.000
(MIKTO (
k€PSOG) Expenses
(€¢oda)
{ - €91.000
\ Net Profit
(KaBapd kEpdog)
€70.000
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7 AXKHZEIZ KEDAAAIOY
REVIEW QUESTIONS

7.1 Complete the equations:

Sales—Costofsales =......coovvviiiiiiieienn

Cost of sales + Gross profit =.........cccoviiiiiiiiiiiiies

Gross profit + Other income — EXPeNnses =.........ccovieiiiiiiiiieeieinannns.

Sales—Salesreturns =.....coooi

7.2 Aristos had the following balances in his trial balance at the year end:

Sales €42.500
Purchases €29.000
Carriage Inwards €1.500

Carriage Outwards €1.000
Purchases Returns €1.250
Sales Returns €2.300
Opening inventory €3.750

Aristo’s closing Inventory at the year-end had a value of €3.000.

Which of the following is the cost of sales figure? Choose the correct answer:
A. €30.000
B. €32.500
C. €27.700
D. €25.950
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7.3

7.4

7.5

Elena gives the following information for the year ended 31 March 2022:

Inventory as at 1 April 2021 €777
Inventory as at 31 March 2022 €490
Purchases €11.945
Sales €25.655
Returns inwards €185
Returns outwards €270

Which of the following is the gross profit figure? Choose the correct answer.
A. €13.693
B. €13.508
C. €13.221
D. €37.432

L. Lambros started his business on 1st January 2022. In the first year of
trading he bought goods valued at €125.000 with delivery cost €1.200. When
the order was received he discovered that some goods with cost €10.000
were damaged so he returned them to the factory where the order was
placed. On 31 December 2022 the closing inventory was valued at €31.000
and the sales of the year were at €182.500.

Required:

Calculate for L. Lambros for the year ending 31 December 2022, the
following:

(a) Cost of Sales
(b) Gross Profit

M.Marios has been trading for many years. On 31 December 2021, his closing
inventory was €9.450. During the year 2022 he purchased goods amounting to
€21.550 and on 31 December 2022 he has goods left in inventory valued
€11.250. M. Marios’ sales for the year had a value of €29.400, but during the
year one client returned him goods worth of €500.

Required:
Calculate for M. Marios for the year ending 31 December 2022, the following:
(a) Net Sales

(b) Cost of Sales
(c) Gross Profit
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7.6 Niki opened a bookshop on 1 December 2022 and her transactions for the first
month’s trading are shown below. You are required to balance off the accounts

showing the transfer to Profit and Loss ledger account.

Purchases a/c

2022 € 2022 €
Dec.3 Bank 2.000
Dec.15 | Bank 1.200
Rent a/c
2022 € 2022 €
Dec.2 Bank 600
Sales al/c
2022 € 2022 €
Dec.18 | Bank 2.500
Dec.23 | Bank 1.300
Dec.30 | Bank 500
Heating and Lighting a/c
2022 | | € | 2022 | | €
Dec.22 | Bank | 200 | | |
| | | | |
| | | | |
Commission alc
2022 | | € | 2022 €
Dec.25 | Bank 180
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7.7 The final inventory in the above exercise after a count made by Niki at the end of

the year was €250. You are required to balance off the inventory a/c.

Inventory a/c

2022 | | € | 2022 | | €
| | | | |
| | | | |
| | | | |
7.8 Return to Review Questions 7.6 and 7.7. You are required to:
(a) Prepare the Profit & Loss Ledger a/c
(b) Show the effect in the capital a/c
a) Profit & Loss Ledger a/c
2022 € 2022
b) Capital a/c
2022 € | 2022 | €
6.000

|
‘ ‘ Dec.1 ‘ Bank
|
|

102




7.9 The following details relate to Lucia Costa’s first year of trading ending 31

December 2022:
€
Purchases 84.665
Sales 133.770
Rent 4.595
Wages and salaries 28.865
Printing and stationery 2.940
Electricity expenses 2.485
General expenses 1.295

Note: At 31 December 2022, the inventory was valued at €15.085.
Required:

Lucia Costa’s Statement of Profit or Loss for the year ended 31 December
2022.

7.10 The following details relate to G Georgiou for the year ended 31 December

2022:
€
Purchases 84.665
Sales 153.770
Inventory as at 1 Jan 2021 8.502
Returns Inwards / Sales returns 170
Printing and stationery 2.940
Electricity expenses 2.485
General expenses 1.295
Wages and salaries 28.865
Returns Outwards / Purchases returns 265
Carriage Inwards 650
Carriage Outwards 180
Commission income 5.200
Rent 4.595

Note: Inventory at 31 December 2022 was valued at €10.192.
Required:
The Statement of Profit or Loss for the year ended 31 December 2022.
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7.11 The following details relate to T. Andrew’s first year of trading:

Trial Balance as at 31 March 2022
Dr (€) Cr (€)
Rent and rates 6.708
Insurance 1.312
Electricity expenses 2.219
Motor expenses 2.429
Salaries and wages 26.855
Sales 153.080
Purchases 133.171
General expenses 3.466
Motor vans 15.050
Trade Payables 13.975
Trade Receivables 29.283
Rent -income 2.000
Equipment 17.028
Buildings 122.400
Cash at bank 4.876
Drawings 16.994
Capital 212.736
381.791 381.791

Note:
Inventory at 31 March 2022 was €42.828.

Required:

Prepare T. Andrew’s Statement of Profit or Loss for the year ended 31
March 2022.
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KATAXTAZH XPHMATOOIKONOMIKHZ OEZHZz
ISTATEMENT OF FINANCIAL POSITION

8.1 To looluylo peTA TNV TTpoETOINACia TG KaTdoTaong
ATtroteAsopdTwWY

Metd Tnv mpocToiyacia Tng Kardotaong AtmroteAeopdTtwy (Statement of Profit or
Loss), oto looluyio TTapauévouv Ta UTTOAOITTO TWV OTOIXEIWV TOU EVEPYNTIKOU
(assets), Twv utmtoxpewoeswv (liabilities) kar Tou kepahaiou (capital). Auta Ta
utmohoimra Ba  xpnoigotroinBouv  yia TV TTpogTolyacia TG  Kartdotaong
Xpnpatooikovoulkig @éong (Statement of Financial Position).

To uttéAoITTé TOug Oa MEeTAQPEPBEl OTnNV €TTOUEVN XPOVIA yIa va Ouvexioel n
Kataypa@r cuvaAAaywyv TTou Ba apopouv Tn Xpovia auTr).

H Katdotaon XpnuatoolkovopikAG ©éong atmmAd Trapoucidlel Tnv KaTdotaon Twv
UTTOAOITTWV XWPIg Va YIVETAI KAMia eyypa@ 0TOUG Aoyapiaououg.
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Mo kd&tw akoAouBei n Katdotaon XpnuaTtooiKOVOUIKNG @éong Tou A. ©Ocodwpou:

A. Theodorou
Statement of Financial Position as at 31 December 2022

Non—current assets € €
Buildings 60.000
Motor vehicles 35.000 95.000

Current assets

Inventory 10.000

Trade receivables 17.900

Bank 5.000

Cash 1.100 34.000
Total assets 129.000

Equity & Liabilities

Capital at start 45.000
Add: Net profit 70.000 115.000

Non-current liabilities

Loan from A. Loukas 5.000

Current liabilities

Trade payables 9.000

Total capital & liabilities 129.000

8.2 Ymodiaipéoeig Tou KaBoAikou/Division of the Ledger
O1 Aoyapiaopoi Tnpouvtal o€ éva BiBAio Tou ovopddetal KaBoAikd 1Tou ouviBwg
avaAueTal o€ Tpia GAAa WG akoAoUBwWG:

— To leviké KaBoAik6é (General Ledger) oto oT0i0 TnpouvTal oI Aoyaplacuoi
oToIxeiwv evepynTiKoU, £€6OWV Kal E00OWV, Kal GTOIXEIWV TTaBNTIKOU.

— To KaBoAiké XpewoTwv (Receivables Ledger or Sales Ledger) oto otroio
TnPouUvTal uGVo AoyapIaopOoi TTEAATWYV TTOU OQPEIAOUV XpriuaTa oTnV ETTIXEIPNON.

—  To KaBoAiké MotwTtwyv (Payables Ledger or Purchases Ledger) o1o otroio
TpouvTal YOvVo AOyapIacHOoi TTPOUNBEUTWY OTOUG OTTOIOUG N ETTIXEIPNON OPEIAEI
Xenuara.
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O1 Aoyapiaouoi piag eTmXeipnong NTTopouV va XwpIoToUV O€ TTPOCWTTIKOUG Kal
aTTPOOWTTOUG.

NMpoowTrikoi Aoyaplaocpoi (personal) — auToi gival ol AoyapIaouoi TwV XPEWOTWV
KAl TMOTWTWY, (dNAadr Twv TTEAATWYV KAl TWV TTPOPNOEUTWV).

AtrpéowTrol (impersonal) — xwpiovTail O€:

> MpayparikoUg (real accounts) - kKaAouvTal QUTOi TTOU AQOPOUV OTTOIODNTTOTE
TTEPIOUCIAKA OTOIXEIA, OTTWG ETTITTAQ, EUTTOPEUPATA.

» AmoTteAeoparikoug (nominal accounts) — KaAoUVTAl AUTOI TTOU APOPOUV
¢€000a Kal ££00a.
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AZKHZEIZ KEQAAAIOY
REVIEW QUESTIONS

8.1 G. Papadopoulos provides the following information for the year ended 30 June
2022, his first year of trading:

€
Capital as at 1 July 2021 54.025
Premises 75.500
Machinery 22.500
Motor Van 8.750
Trade Receivables 6.780
Trade payables 4.365
Bank balance 625
Purchases 35.015
Sales 83.906
Wages and general expenses 18.983
Repairs and renewals 3.730
Rent and rates 2.675
Insurance and advertising 2.653
Motor expenses 6.835
Drawings 8.250
Long-term loan 50.000

Note: Inventory as at 30 June 2022 was valued at €4.500

Required:
Prepare the:

(a) Statement of Profit or Loss for the year ended 30 June 2022
(b) Statement of Financial Position as at that date.
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8.2 The following trial balance has been extracted from the books of Laura Metito:

Laura Metito
Trial Balance as at 31 May 2022

Dr Cr
€ €

Sales 99.382
Purchases 44.380
Inventory as at 1 June 2021 943
Returns Inwards 183
Returns Outwards 210
Wages 22.855
Motor Expenses 3.559
Rent and Rates 3.168
General Expenses 4.486
Vehicles 22.450
Rent Income 1.200
Office Equipment 11.225
Trade receivables 6.328
Trade payables 3.014
Bank balance 229
Capital as at 1 June 2021 18.500
Drawings 2.500

122.306 122.306

Inventory as at 31 May 2022 was valued at €1.170.

Required:
Prepare the:
(a) Statement of Profit or Loss for the year ended 31 May 2022

(b) Statement of Financial Position as at 31 May 2022.
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8.3 The following Trial Balance has been extracted from the books of Rita Mauro:

Trial Balance as at 31 March 2022

Dr Cr
€ €
Purchases 67.813
Sales 141.809
Inventory as at 1 April 2021 2.570
Returns Inwards 1.834
Returns Outwards 458
Carriage Inwards 1.000
Carriage Outwards 751
Wages 34.671
Rates and Insurance 1.962
Motor Expenses 9.701
Heating and Lighting expenses 3.559
Commission Income 1.400
General expenses 7.682
Fixtures and Fittings 3.800
Delivery Vehicle 8.450
Trade receivables 4.634
Trade payables 7.063
Bank balance 2.579
Cash in hand 92
Drawings 16.750
Capital as at 1 April 2021 17.118
167.848 167.848

Inventory as at 31 March 2022 was valued at €3.339.

Required:
Prepare the:

(a) Statement of Profit or Loss for the year ended 31 March 2022
(b) Statement of Financial Position as at 31 March 2022.
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8.4 Complete the following table as per example (Na GUUTTANPWOETE TOV TTIO KATW
TTivaKa CUPQWVA JE TO TTAPAdEIYPA TTOU oag diveTal):

Name of Account

(real/ nominal/ personal)

Type of Account

Usual Balance
(debit/ credit)

Sales

Nominal

Credit

Office equipment

Wages

Purchases

F Ford (supplier/trade payable)

Rent income

J Jordan (customer/ trade receivable)

Cash

Ol I N | O ,~lw N PE

Loan from Bank

8.5 Maria Symeou has the following accounts in her books:

Buildings

Rent

Vehicles

N Nicolaou (Trade payable)
Sales returns

Cash

| loannou (Trade receivable)

Required:

Indicate the type of account and the ledger it can be found. The first answer is

given as an example.

Account Type of account Ledger

Buildings

Real

General
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8.6 Na cupuTTANPWOETE TA TTIO KATW:

11

IE

1&

Op1govTia

Kafeta

5) To képdog 1Tou uTToAOYIZETAI TTPIV TO
Net Profit

1) XprjpaTa tmou KePdICel N eTTIXEipnoN atrd TNV
KUpla 6paoTneIdTNTA TNG

7) Purchases Returns aAAiwg

2) Ala@opeTIKr ovouacoia yia Sales

9) Metagopikd (carriage) TTou
uttoAoyi¢ovtal oto Cost of Sales

3) O1 apoIBEg Twv EpyaTWV

14) Capital cuv Liabilities

4) Ayopég EUTTOPEUNATWV

15) Xwpicovtal o€ Non-Current kai
Current

6) H emmixeipnon £xel HEANOVTIKEG EICTTPAEEIG

16) O1 Aoyapiacuoi TTou auédavovTtal 6Tav
TMOoTWVOVTal

8) To képdog TTOU UTTOAOYICETAI PETA TO Gross
Profit

10) Eivai o trade payable aAA\iwg

11) Maipvel 0 IBIOKTATNG YIA TTPOCWTTIKA XPHoN

12) H cuveic@opd Tou IBIOKTATN GTNV ETTIXEIPNON

13) To avrtiBeto TOU Credit
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BOHOHTIKA BIBAIA
/IBOOKS OF ORIGINAL ENTRY

9.1 BoanTu«x B|BA|0( (Books of Original Entry)

2UVABWG OTIC MIKPEG  ETTIXEIPNOEIG Ol
O1apOopeG ouVaAAQYEG KaTaXwpouvTal OTO
NUEPOAGYIO Kal aKOAOUBWG evnUEPWVETAI
TO YEVIKO KOBOAIKS. Opwg OTIG PeYAAES
ETTIXEIPNOEIG ATTAITEITAI KAAUTEPO CUOTNUA

. KaTaxwpnong Twv ouvaAAaywv AOyw Tou
peyaAou OYKOU TWV ouvoAAaywv KaBwg Kal TG avaykng yia atmAotroinon Tng
d1adikaoiag Karaypa@ng Twv ouvaAAaywyv oAAG Kal TG avaykng yia egaywyn
TEPICOOTEPWY TTANPOYOpPIWY. [la Tov OKOTTO autd XPNOIKOTTOIOUVTAl JIaPOPETIKA
BiBAia Ta otroia ovopdadovTal fondnTiKG BiIBAia.

Ta BonBbntika BipAia cival yvwotd kai wsg BiAia Apxikig Eyypagng (Books of
Prime or Original Entry). X& autd kataypd@ovtal apyIKd oI OUVaAAQYEG TNG
ETTIXEIPNONG, avAAoya HE TNV TTIEPITITWON, YIA TTAPAdEIYUA, O CUVAAANQYEG TTOU
AVOQEPOVTAl O AYOPEG EUTTOPEUNATWY ME TTioTwon Ba karaypdgovrtal oto BifAio
Ayopwyv, oI TIWANCEIC EUTTOPEUMATWY ME TrioTwon oTo BiBAio MwAAcewyv, ol
EIOTTPAEEIC KAl TTANPWHES aTo BIBAio Tapeiou K.ATT.

O1 mAnpo@opieg yia TIC ouvaAAayEéC TTOU Kataxwpouvtal ota Ponéntikd BiRAia
avtAouvtal a1rd Ta Eyypaa/trnyég (source documents) TTou ekdidovTal KATA TN
oTiyul Ole€aywyng TG KABe ouvaAlayng. TEtola €yypaga cival, 10 TiIUOAGYIO
Ayopwyv, 10 TIigoAdyio TMwAncewyv, 10 TMOTWTIKO ZNPEiWUA, TO OTEAEXOG TOU
BiBAIapiou emTaywVY Kal GAAQ.

Ta kupidtepa BonBbnTikd BiBAia eival Ta akéAouba:

e BiBAio Ayopwv (Purchases Day Book) yia TIC ayopég €UTTOPEUMATWY ME
TioTWOoN

e BiBAio NMwAARocewv (Sales Day Book) yia TIGC TTWAACEISC EUTTOPEUNATWY ME
TioTWOoN

e BifAio Emiotpopwv Ayopwv (Purchases Returns Day Book) yia Tig
ETTIOTPOPES EUTTOPEUMATWY TTPOG TOUG TTIOTWTEG

e BifAio EmioTpopwyv NMwAnoswyv (Sales Returns Day Book) yia TIG ETTIOTPOPEG
EUTTOPEUPATWY ATTO TTEAATEG

¢ BiBAio Mikpou Tapeiou (Petty Cash Book) yia didgopa pikpoéEoda
To BipAio Mikpou Taueiou dev Ba etre€nynBei oto Tapdv BiRAIo.

e BiBAio Tapegiou (Cash Book) yia cuvaAAayEG e JETPNTA 1 ETTITAYEG
To BipAio Taueiou (Cash Book) 0a avaAuBei otn B Aukeiou.

e Journal yia 6Aeg TIG GANeG cuvaAAayEG TTou Bev £xouv DIKO Toug BonBnTikd BiIPAio.
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9.2 BiAio Ayopwyv (Purchases Day Book or Purchases Journal)

210 BIBAio Ayopwv KaTaypd@ovial Ol ayopéG EMUTTOPEUMATWY HE TrioTWON.
Emopévwg, ol ayopég TTou yivovral pe PETPNTG  dev  Kataypdgovtal oto BifAio
Ayopwv aAAd oTto BiBAio Tapeciou (Cash Book). To BipAio Ayopwv dev atroTeAEi
Aoyaplaoud yia auto Ogv AeIToupyEi HE XpEwaOnN Kal TTiIOTWOr.

To €yypago/trnyr (source document) TTOU XPNOIMOTIOIEITAI YO TNV AVTANON Twv
TTANPOPOPIWY YIa evnuépwon Tou BiBAiou Ayopwv gival To TIHOAOYIO ayopwv
(Purchases Invoice) 10 otroi0 €kdideTal ATTO TOV TTWANTA KAl OTTOOTEAAETAI OTOV
ayopaoTn.

Purchases Day Book

Date Name of Supplier In\lil(:::e arrl:lcijnt
2022 €
Feb 1 | A Andreou 1685/001 144
12 | B Doukanaris 1238/002 280
19 | G Aggelopoulos 1537/003 520
25 | K Stamatopoulos 2125/004 720
28 | Total to Purchases A/c (Dr) 1.664

» 210 TEANOG KGBe pnva, ouvAbwg, TO dBpoiopa Tou BiBAiou Ayopuwv
MeETa@EpETal OTN Xpéwon Tou Aoyaplacpou Ayopéc (Purchases Alc) oto
"evikd KaBoAikd (General Ledger).

» [a kaBe karayxwpnon ayopds oto BiBAio Ayopwyv, TTICTWVETAI AVTIOTOIXA O
TMPOOWTTIKOG AOYAPIAOHOS TOU TTPOMNOEUTA-TTIOTWTN TNG ETTIXEIPNONG OTO
KaBoAikd Motwtwyv (Purchases Ledger). To KaBoAiké MNMiotTwtwyv d€ixvel 10
UTTOAOITTO TOU KABE TTIOTWTA yIa KOAUTEPN TTAPAKOAOUONON TWV UTTOXPEWOEWY
TNG ETAIPEIAG KAl TTPOYPAUMATIONO TWV TTANPWHWV.

General Ledger

Purchases Alc

2022 € 2022 €

Feb 28 | Trade Payables 1.664
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Purchases Ledger

A Andreou Alc
2022 € 2022 €

Feb 1 | Purchases 144

B Doukanaris A/c

2022 € 2022 €
Feb 12 | Purchases 280

G Aggelopoulos Alc

2022 € 2022 €
Feb 19 Purchases 520

K Stamatopoulos A/c

2022 € 2022 €
Feb 25 Purchases 720

9.3 BiAio EmioTpo@wyv Ayopwyv (Purchases Returns Day Book)

2170 BIBAi0 auTtd KaTAypdA@ovTal Ol ETTIOTPOPEG OAYOPWV EUTTOPEUMATWV TNG
EMIXEIpNON TTPOG TOUG TIOTWTEG TNG. To BIBAI0 auTd Asitoupyei he Tov idlo TPOTTO
TToU Aciroupyei To BipAio Ayopwv. Eival kar autd BondnTiké BiPAio kal dev Asitoupyei
ME XpEwan Kal TTrioTwon.

To €yypago/trnyr (source document) TTOU XPNOIMOTIOIEITAI YO TNV AVTIANON Twv
TTANPOPOPIWY YIa evnuépwaon Tou BipAiou Ayopwv gival TO TTICTWTIKO onUEiwpa
(Credit Note) 10 otr0i0 €kdideTaI ATTO TOV TTWANTA KaI ATTOOTEAAETAI GTOV AYOPOCTH).

Purchases Returns Day Book

Date Name of Supplier C/N No Ar:loeljm
2022 €
Feb 16 | B Doukanaris 274/001 75
27 | K Stamatopoulos 361/002 32
28 | Total to Purchases Returns A/c (Cr) 107
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» 2710 TéAOG KGBe pnva, ouvibwg, To ouvoAo Tou BiBAiou ETioTpogwyv Ayopuwv
METAQEPETAI  OTnV  TioTwon Tou  Aoyapiacpou  EmmoTtpogés  Ayopwv
(Purchases Returns A/c) oTto "'eviké KaBoAIKO.

» [a kGBe karayxwpnon €mMOoTPOPNG ayopwv oTo BifAio EmoTtpopuwyv Ayopwv
XPEWVETAI OAVTIOTOIXO, O TTPOCWTTIKOG AOYOPIAOMOG TOU TTICTWTH TNG
emmxeipnong oto KaBoAiké MoTwTwv.

General Ledger

Purchases Returns Alc

2022 € 2022 €
Feb 28 | Trade Payables 107

Purchases Ledger

B Doukanaris A/c

2022 € 2022 €
Feb 16 | Purchases Returns 75 Feb 12 | Purchases 280

K Stamatopoulos A/c

2022 € 2022 €
Feb 27 | Purchases Returns 32 Feb 25 | Purchases 720

9.4 Eptropiki ‘Ektrtwon (Trade Discount)

Eutropikr) €kTTwon €ival n EKTITWOoN Trou  utroAoyifeTal TTAvw OTO TTO0O TNG
TTapayyeAiag. H EKTTTwWON auTr) TTOPAXWEEITAI KATA TN OTIYMA TNG EKTEAEONG TNG
TTAPAYYEANIAG KAl  A@AIPEITAl TGO TNV TIMA  TIMOAOYIOU TWV  EUTTOPEUUATWV.
Mapaxwpeital ammd Toug XOVOPEUTIOPOUG I TTAPAYWYOUS TTPOG AAAEG EUTTOPIKEG
ETTIXEIPAOEIC KAI JETATTWANTEG PHE OTOXO TNV TTPOWONON TWV EUTTOPEUNATWY TOUG.

H eutTopIkf EKTTTWON €P@aviCeTal TTAVW OTO TIMOAOYIO. Agv yiveTal Kauid AOYIOTIKN
EYYPOOPN YIa TNV EKTTTWON QuThH Kal dev eu@avifeTal ota BondnTika BIBAia A oToug
Aoyapiaopoug. ETTopévwg, oToug Aoyapliaopuoug PNETAPEPETAI TO KABAPO TTO0O HETA
TNV aQaipeon TNG EKTITWONG ATTO TNV TIUN TIMOAOYiOU.

116



Mapadsiypa:
Ayopd eutropeupdtwy agiog €1.000 ouv P.IM.A. pe eptTopikn EKTTTwon 10%.

€
Agia eptTopeUpdTwyY 1.000
Meiov Eptropikr) ‘Exktrrwon 10% _100

900
Zuv 19% O.MN.A. (900 x 19%) 171
TeAik Ty oto TigoAGyIo 1.071

O1rwg gaivertal o mavw, o Poépog MpooTiBéuevng Agiag (P.IM.A.) uttoAoyileTal TTAvw
oTnv KaBapn agia Twv EUTTOPEUNATWY TIOU TIPOKUTITEI META TNV OQaAipecn TnNG
EMUTTOPIKAG EKTITWONG.

210 TTaPOV BIPAio dev Ba yivel ava@opd OToV UTTOAOYIOHO Kal GTOV AOYIOTIKO XEIPIOUO
Tou ®.INM.A.

Mapadsiypa:

O €utropog B. BaoiAciou €ixe TIG TTI0 KATW QYOPES KAl ETTIOTPOPES EPTTOPEUMATWV HE

ToTWOoN KATd TO TTPWTO dekaTTEVONUEPO Tou Pefpouapiou 2022

Pefp. 2 Ayopaoe ato Tov A. NikoAdou gutropeupata agiag €900
(Ap. TIpHOAOYiou 0034)
5 Ayo6pace atmd Tov N. Anuntpiou gutropevpaTta agiag €1.000
ME epTTOPIKA EKTITWON 20% (Ap. TipoAoyiou 1163)

7 Ayépaoe atd Tov A. lwavvou Ta TTI0 KATW EPTTOPEUPATA PE EUTTOPIKA
ékmrrwon 10%:
600 Aautrmpeg €2,50
10 padidpwva €50
15 nAekTpIkG oidepa €40
(Ap. TipoAoyiou 0723)

7 EméoTpewe ato N. Anuntpiou gutropeuuaTa TiHoAoyiakng agiag €150
(Ap. MoT. Znueiwparog 0117)
10 EméoTtpeye o010 A. lwdvvou Ta TTI0 KATW €idN:
68 AauTTTAPES
2 padiopwva
(Ap. TioT. Znueiwpatog 0058)

11  Ayodpaoe atrd Tov A. NikoAdou eutropeuparta agiag €1.700
(Ap. TiuoAoyiou 0045)

12 Ayopace atmd Tov N. Anuntpiou gutmopevupaTta agiag €1.500
(Ap. TipoAoyiou 1195)

13 EméoTpewe atov A. NikoAdou eutropeuparta agiag €100
(Ap. TioT. Znueiwpartog 042).
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Znreitai:
a) H kataxwpnon Twv 1o TTavw cuvaAdaywv ota BiAia Ayopwyv kal ETrioTpogwv
Ayopwv

B) To avolyua kai n evnuépwaon Twv AOUWV Twv TTpounBeuTwy oTo KaBoAiko
Motwtwv

Y) HEvnuépwon twv Mopwyv «Ayopég» kal «ETTioTpo@éc Ayopwvy 010 evikKO
KaBoAIko.

Answer:
Purchases Day Book
Date Name of Supplier Invoice No Net
Amount
2022
Feb. 2 | A. Nikolaou 0034/1 900
5 | N. Demetriou 1.000 - (1.000 X 20% ) 1163/2 800
7 | D. loannou 2.600 - (2.600 X 10%) 0723/3 2.340
11 | A. Nikolaou 0045/4 1.700
12 | N. Nikolaou 1195/5 1.500
15 | Total to Purchases A/c (Dr) 7.240
Purchases Returns Day Book
_ Credit Note Net
Date Name of Supplier No Amount
2022 €
Feb. 7 | N. Demetriou 150 - (150 X 20%) 0117/1 120
10 | D. loannou 270 - (270 X10%) 0058/2 243
13 | A. Nicolaou 0042/3 100
15 | Total to Purchases Returns Alc (Cr) 463
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Purchases Ledger

A Nicolaou A/c

2022 € 2022 €
Feb 13| Purchases Returns 100 Feb 2 Purchases 900
Feb 11 | Purchases 1.700

N Demetriou A/c

2022 € 2022 €
Feb 7 Purchases Returns 120 Feb 5 Purchases 800
Feb 12 Purchases 1.500

D loannou Alc
2022 € 2022 €

Feb 10 | Purchases Returns 243 Feb 7 Purchases 2.340

General Ledger

Purchases Alc

2022 € 2022 €
Feb 15 | Trade Payables 7.240

Purchases Returns Alc

2022 € 2022 €
Feb 15 | Trade Payables 463

9.5 BiBAio NwARocewyv (Sales Day Book)

2710 BIBAio NMwAAcEwV Kataypd@ovtal ol TTWANCEIG EYTTOPEVNATWY HE TTICTWON.
Emopévwg, o1 TTwAARCEIS TTou yivovtal pe PeTpNTd Oev Kataypdgovtal oto BiAio
MwAAcewv aAAd oto BipAio Tapeiou (Cash Book). To BiBAio MNMwARocswv dev
atroTeAei Aoyapiaopo yia auTd dev AEIToOUupyEi ME XpEwaon Kal TTioTwon.

To éyypago/tnyn (source document) TTOU XPNOIYOTIOIEITAI yIa TNV AVIANON Twv
TTANPOYOPIWYV YIa evnuépwaon Tou BiBAiou MNMwARcewv gival T TIHOAGYIO TTWARCEWV
(Sales Invoice) 10 otroio €kdideTal ATTO TOV TIWANTA KOl ATTOOTEAAETAI OTOV
ayopaoTn.
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Sales Day Book

Date Name of Customer Invoice No ar:lcijnt
2022 €
Feb M Mavrides 000101 100
9 | N Korasides 000102 135
19 | K Avramides 000103 205
zg "?"OTZIV?: Iglaelses Alc (Cr) UUILEE, ﬁ

» 210 TéENOG KGBe priva, ouviBwg, To GBpolopa Tou BiBAiou TMwAAcewv
METa@EPETAI OTNV TTiIOTWOoN Tou Aoyapiacpou MNMwAAoeig (Sales A/c) oTo lMNevikd
KaBoAikd (General Ledger).

» Ta kdBe kataxwpnon ayopdg oto BiAio NMwAncewy, XpEWVETAI AvTioTOIX
O TTPOCWTTIKOG Aoyaplaouog TOUu TTEAATN-XPEWOTN TNG ETTIXEIPNONG OTO

KaBoAikd XpewoTwv (Sales Ledger).

To KaBoAikd XpewoTwv Ocixvel TO

UTTOAOITTO TOU KABE XPEWOTN YIO KAAUTEPN TTAPAKOAOUBNCN TWV ATTAITIOEWY
NG ETAIPEIAG.

General Ledger

Sales Alc
2022 € 2022 €
Feb 28 | Trade Receivables 800
Sales Ledger
M Mavrides A/c
2022 € 2022 €
Feb 2 Sales 100
N Korasides A/c
2022 € 2022 €
Feb 9 Sales 135
K Avramides A/c
2022 € 2022 €
Feb 19 | Sales 205
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A Kavkalides A/c

2022 € 2022 €
Feb 26 | Sales 360

9.6 BiAio EmioTpowy NwARocewyv (Sales Returns Day Book)

210 BIBAI0 auTtd KaTaypA@OVTAl Ol ETMICTPOPEG TTWANCEWV EUTTOPEUNATWY TWV
XPEWOTWV TrPOG TNV £miXeipnon. To BIBAio autd Asitoupyei he Tov idlo TPOTTO TTOU
Aeiroupyei To BipAio MwAAcewv. Eival kal auté BondnTikd BIAio Kai dev AsIToupyeEi Pe
XPEWON Kal TTioTwon.

To €yypago/trnyr (source document) TTOU XPNOIMOTIOIEITAI YO TNV AVTANON Twv
TANPOPOPIWY Vyia  evnuépwon Tou BiBAiou EmoTtpopwv TMwAAcewv egivar 10
mMOoTWTIKO onueiwpa (Credit Note) 710 otroio ekdideTal aTd TOV TTWANTH Kal
ATTOOTEAAETAI OTOV AYOPAOTH.

Sales Returns Day Book

Date Name of Customer C/N No arrlrlcijnt
2022 €
Feb 11 | N Korasides 005 35
27 | A Kavkalides 006 60
28 | Total to Sales Returns A/c (Dr) 95

» 210 TEAOG KABe prva, ouviAbwg, TO OUVOAO TOUu BIBAiou EmmoTpoguv
MwANnoewv pPeTagépeTal 0T XpEéwon Tou Aoyapliacpou  ETmoTpo@ég
MwAAcewv (Sales Returns A/c) oto Nevikd KaBoAiko.

» lNa kadBe karaxwpnon emoTpoPAs oT1o BiBAio Emotpogwv MwARcewv
TIOTWVETAl QAVTIOTOIXA, O TTPOCWITIKOG AOYAPIOCOHOG TOU XPEWOTN TNG
emxeipnong oto KaBoAiké XpewaoTwv.

Sales Ledger

N Korasides A/c

2022 € 2022 €
Feb 9 | Sales 135 Feb 11 Sales Returns 35

121



A Kavkalides A/c

2022 € 2022 €
Feb 26 | Sales 360 Feb 27 Sales Returns 60
General Ledger
Sales Returns Alc
2022 € 2022 €
Feb 28 Trade Receivables 95
Mapddeiypa:

O éumopog B. BaolAciou ékape TIG TMO KATW OuvaAAayéG Katd TO OeUTEPO
oekatrevlnuepo Tou MaprTiou 2022:

MapTiog

ZHTEITAI:

6

18

20

22

24

27

MwAnoe eutropeupara otov . Anuntpiou agiag €800
(Ap. TipoAoyiou 1537)

MwAnoe eutropevparta oto A. EuoTtabiou agiag €700 pe eutTopIKA
ékrrwon 10% (Ap. TigoAoyiou 1538)

O A. EuotaBiou eméoTtpeye eutropelpaTa agiag TIJOKATAAOYOU
€150 (Ap. N/Z 0176)

MwAnoe otov A. AvOpéou Ta TTIO KATW €idN PE EUTTOPIKI EKTITWON
10%:

100 Box Files @ €3
1000 Flat Files @ €0,50
500 Pocket Files @ €0,80
O A. Avdpéou eTTEOTPEYE TA TTIO KATW €idN:
20 Box Files
100 Flat Files
(Ap. M/Z 0177)

MwAnoe eptropevpata atov . Anuntpiou agiag €900
(Ap. TipHOAoYiou 1540).

a) H kataxwplion Twv 1o Tadvw ocuvaAAaywyv ota BiAia MNwARcswy kal ETToTpogwy
MwAnoewv

B) To davoiyua kal n evnuépwon TwV AOYOPIOOPWY TwV XPeWoTwV 0T0 KaBoAiko
XPEWOTWV

y) H evnuépwon Twv Aoyapiacpwyv MNMwARoeig kai EmoTtpo@ég NMwARoewv oTo Mevikd

KaBoAIKo.

122



Solution:

Sales Day Book

Date Name of Customer ITTRlEE N
No. Amount
2022 €
March 16 | G. Demetriou 800
1537
March 18 | D. Estathiou 700 - (700 X 10%) 630
1538
March 22 | A. Andreou  1.200 — (1200 X 10%) 1.080
1539
March 27 | G. Demetriou 900
1540
March 31 | Total to Sales A/c (Cr) 3.410
Sales Returns Day Book
Date Name of Customer Crel et N
No Amount
2022 €
March 20 | D. Efstathiou 150 - (150 X 10%) 0176 135
24 | A. Andreou 110 — (110 X 10%) 0177 99
31 | Total to Sales Returns A/c (Dr) 234
Sales Ledger
G. Demetriou Alc
2022 € 2022 €
March 16 | Sales 800
March 27 | Sales 900
D. Efstathiou A/c
2022 € 2022 €
March 18 | Sales 630 March 20 | Sales Returns 135
A. Andreou A/c
2022 € 2022 €
March 22 | Sales 1.080 March 24 | Sales Returns 99
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General Ledger

Sales Alc
2022 € 2022 €
March 31 | Trade Receivables 3.410
Sales Returns Alc
2022 € 2022 €
March 31 | Trade Receivables 234

Books of original entry

Source Documents

|

|

|

Credit Credit
sale purchase
invoices invoices

~
Credit
notes
issued
)

Credit
notes
received

\

Recelpts
and
payments

No of
Journal
authorization

N

|

Books of original entry

#q‘-

Enter in double entry accounts in the various ledgers

e Sales ledger (personal accounts of trade receivables)
e Purchases ledger (personal accounts of trade payables)

e Nominal —

General ledger (all other accounts except personal)
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Purchases Invoices-Sequence of Entries

Step 1 Invoice Invoice Invoice
Purchases Day Book
Inv. No. Total
Step 2
A X X
B X X
C X X Step 3
XX
PURCHASES LEDGER
Step 4
A’'s Account
GENERAL LEDGER <
‘ Purchases X
Purchases Account
Dr B’s Account
Trade Payables XX ﬂ( ‘ Dr Cr
‘ ‘ Purchases X ‘
C’s Account
Dr Cr
| | Purchases X |
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Sales Invoices-Sequence of Entries

Step 1 _ Invoice Invoice
Invoice
N Sale Day Book ¥
Inv. No. Total
Step 2 A X X
B X X
C X X
Step 3
/XX
SALE EDGER
Step 4
P 's Account
GENERAL LEDGER o Cr
Sales Account
| Sles X <«
Dr Cr B’'s Account
‘ ‘ Trade Receivables XX ‘ Dr Cr
‘ Sales X ¥
C’s Account
Dr Cr
| Sales X <«—
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9 AZKHZEIZ KEQAAAIOY
REVIEW QUESTIONS

EXERCISES
9.1 On 1 December Year 4 Karen had the following Purchases Ledger Alc
balances:
C. Creta €18.360
M. Saul €37.200
T. Hong €15.600

Credit Purchases during December Year 4

Price List
Date Name of Supplier c Trade Discount
Dec. 1 |C. Nassit 22.200 20%
8 | C.Creta 16.020 15%
15 | M. Saul 37.800 25%
22 | T.Hong 68.820 30%

Returns Outwards during December Year 4

Price List
Date Name of Supplier c
Dec. 14 C. Creta 1.980
28 T. Hong 6.600

Note:

On 29 December Karen paid cheques to his Trade Payables in full settlement of the
amounts owing on 1 December Year 4. Karen allowed a discount 2,5%, to M. Saul,
to T. Hong 1,5% and C. Creta allowed no discount on his balance.

Required:

Prepare for December Year 4 the:

(a) Purchases Day Book
(b) Purchases Return Day Book

(c) Ledger accounts of C. Creta, M. Saul, T. Hong and balance the accounts at
31 December Year 4.
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9.2 Helen made the following credit sales during June Year 4:
Credit Sales during June Year 4

Date Name of Units Unit Price Trade Discount

Customer € %

June 4 | Alison 130 22 30
12 | Mary 310 30 50

15 | Greta 60 16 20

18 | Mary 510 35 50

25 | Greta 85 15 20

28 | Alison 250 32 30

30 | Mary 410 23 30

The following returns were received from customers:

Date Customer’'s Name Units
June 11 Alison 15 From June 4 Sales
30 Greta 10 From June 25 Sales

Helen’s Sales Ledger debit balances at 1 June Year 4:

€
Alison 800
Mary 3.600
Greta 500
4,900

Helen’s Cash Book (debit) extract for June Year 4 showed:

June | Name of Customer D'S?“nt Ba€nk

11 Mary 72 3.450

20 Alison 16 784

25 Greta i 500
Required:

Prepare for the month of June Year 4 the:

(a) Sales Day Book
(b) Sales Returns Day Book

(c) Ledger Alcs of Alison and Greta and balance the a/cs and bring down the
balances
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9.3 Sam buys goods from a wholesaler at their recommended retail price, less a

trade discount. The following purchases were made during June Year 2.

Date Supplier’s Retail Price Trade Discount
Name €
June 1 Wang 1.600 30%
5 Henry 1.280 25%
8 Wendy 700 40%
11 Alan 850 50%
14 Wang 1.800 30%
22 Jim 360 20%
26 Wendy 4.900 25%
Returns outwards during June Year 2
Date Supplier Price List €
June 14 Alan 120 Part of the June 11
16 Wendy 100 Part of the June 8
Note:

On 4 June Sam paid the balances of his a/c with Wang at 1 June Year 2 and claimed

a 2% cash discount.

Required:

Prepare for the month of June Year 2:
(a) Purchases Day Book
(b) Purchases Returns Day Book
(c) Purchases Alc
(d) Purchases Returns Alc
(e) Ledger Alcs of Alan and Wang

129




9.4 Alison sells goods on credit at list prices, less trade discount.

At 1 May Year 5 he had the following Trade Receivables:

Harold

John
Helen

Bari

|_\

3.17

o

Transactions in May Year 5 were as follows:

Date Name of Units Unit Price Trade Discount
Customer € %
May 3 | Harold 60 54 30
6 | Helen 65 100 50
14 | Harold 85 24 30
20 | Bari 100 18 40
25 | Helen 50 66 50
30 | Harold 40 30 30

The following returns were received from customers:

Date Name of Units Original sales date
Customer
May 8 | Harold 5 May 3
29 | Bari 10 May 20
Cheques received:
Name of
M
&y Customer €
10 Harold 2.205 After deducting 2% cash discount
12 Bari 2.305
29 Helen 4.440 After deducting 4% cash discount

The balance due from John was written off as bad on 31 May Year 5.

Required:

Prepare for the month of May Year 5 the:
(a) Sales Day Book

(b) Sales Return Day Book

(c) Cash Book (Debit Columns)
(d) Harold a/c
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9.5 During January 2022, J Jackson made the following sales on credit to B. Willy:

Date List Price
Jan €
6 300
9 450
15 200

J. Jackson allows B. Willy a 20% trade discount off list price. No other credit sales
took place during January 2022.

Required:

(a) Prepare J. Jackson’s Sales Day Book for the month of January 2022.
During February 2022, B. Willy returned goods to J Jackson as follows

Date List Price
Feb €
3 80
4 45

No other returns were received during January 2022.

(b) Prepare J. Jackson’s Sales Returns Day Book for the month of February 2022.

At 1 January 2022, the debit balance on B. Willy’s sales ledger a/c was €500.
Willy paid this by cheque on 2 February 2022, less a cash settlement discount
of 2%

On 1 March 2022, J. Jackson was notified that B. Willy had been declared
bankrupt and that no further payments would be forthcoming. On 31 March J.
Jackson decided to write off the remaining balance on B. Willy’'s a/c as
irrecoverable debt

(c) Write up the a/c of B. Willy in the sales ledger of J. Jackson, to reflect all of the
transactions on 1 January 2022 to 31 March 2022

(d) Why do you think J. Jackson offers his customers a cash settlement
discount?

(e) Explain what is meant by the term trade discount.
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ANAMNPOZAPMOTIEZ N'A AEAOYAEYMENA
KAI MPOMNAHPQMEZ/ADJUSTMENTS FOR
ACCRUALS AND PREPAYMENTS

10

10.1 H Apxn AedouAeupévwy Ecddwyv kal E§6dwv

Kara tnv mpocTtoigacia 1ng Kardotaong ATTOTEAEOUATWY €ival TTOAU onuavTiko, va
uttoAoyioTei To OPOO/MPAITMATIKO képdog 1 n ¢nuid. Ta va emTeuxBei auTo,
TIPETTEl VA YiVEI OWOTH OUYKPIoN TwV £E00WV Kal TwV €000wV TNG AOYIOTIKNAG XPOVIAG
TNV OTTOI0 AYOPOUV.

AuTté cival yvwoTo, wg n Apxn Aedouleupévwv Ecodwyv kal EE68wv [ aAAiwg n
Apxn Tng Zuoxétriong (Matching or Accruals Concept) kard Tnv oTroia yia va
uttoAoyioTei To 0pB6 képdog, Ta AEAOYAEYMENA* é00da TnG Xpovidg, TTPETTEl va
ouyKpIBouv pe 6Aa Ta AEAOYAEYMENA* £€§0da Tng idiag xpovidg.

*AedouAeupéva £§o0da ) £00da gival AUTA TTOU APOPOUV Hia AOYIOTIKN TTEPiodo

(ouvABwg 12 pRveg), avegdpTnTa atrd To av £xouv TTANpweoEti/eiIoTrpayBei  6XI.

PROFIT AND LOSS A/C

PURCHASES ——> (cash+credit)

REVENUE——> Sales (cash+credit)

Expenses Other income:
Rent (paid + due) Incurred / Commission income (received+due) — Earned /
| Aedouleupéva AeSouleupéva
Electricity (paid + due)
Rent income (received-prepaid)

Rates (paid — prepaid — For the 12 For the 12
months Interest income (received+due) months
whether paid whether
or not received or

- - not

NET PROFIT
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10.2 O@eIASpeva Kal TTPOTTANPWHEVA £E00a

O@elAopeva/dedouleupéva £§oda /Accrued expenses*

Eival dedouleupéva €¢oda TnG AOYIOTIKAG Xpoviag TTou Oev éXouv TTANpwOEi
aKOua.

*due, in arrears, outstanding, unpaid

MpotrAnpwpéva £€§0da /Prepaid expenses*

Eival £€£0da Tng eTOopEVNG XPOoVIAG TTou €xouv TTANPwOEi TrpokaTaBoAIKd Katd TV
dIApPKEIO AUTAG TNG XPOVIAG.

*Paid in advance

TOO0ENER

T O WO IETUTETEw

- — p—

500 B
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Mapddeiypa 1 - Accrued expense

The accounting year of B. Brown ends on the 31t December 2022. The monthly
rent is €100. The rent paid during the current year was for 11 months.

Rent expense alc
2022 € 2022 €
Jan-Dec Bank (11x100) 1.100 | Dec 31 P& L a/c (12x100) | 1.200
Dec 31 Balance c/d (due) Y 100

1.200 1.200
2023

Jan 1 Balance b/d (due) 100

EvaAAakTiki AUon:

Rent Expense a/c

2022 € 2022 €
Jan-Dec Bank (11x100) 1.100 | Dec 31 P& L a/c (12x100) | 1.200
Dec 31 Rent due 100
\\\\\\ 1.200 1.200
AN
Rent due

2022 € 2022 \\\\ €
Dec 31 Balance c/d 100 | Dec 31 Rent expense 100

2023

Jan 1 Balance b/d 100
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Mapdadelypa 2 - Prepaid expense

B. Brown paid €6.500 insurance during the year ended 31 December 2022. Of
this, €500 relates to the next year 2023.
Insurance expense a/c

2022 € 2022 €
Jan-Dec Bank 6.500 | Dec 31 P& L alc 6.000
Dec 31 Balance c/d (prepaid) 500
6.500 6.500
2023
pe
Jan 1 Balance b/d (prepaid) 500
EvaAAakTIKR) AUon:
Insurance expense alc
2022 € 2022 €
Jan-Dec Bank 6.500 | Dec 31 P& L a/c 6.000
Dec 31 Insurance prepaid 500
6.500 6.500
I rance prepaida/c
2022 / € 2022 €
Dec 31 Insurance 500 | Dec 31 Balance c/d 500
2023
Jan 1 Balance b/d 500
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PREPAID EXPENSE

} |

Deduct Current asset

| }

Statement of P or L SOFP

| }

ACCRUED EXPENSE @

Add Current liability
Statement of P or L SOFP

10.3 MposioTrpayuéva Kal EICTTPAKTEN £000a

‘Ecoda lNMpociompaypéva / income received in advance *

Eival €000a TNG €TTOPEVNG XPOVIAG TTOU £XOUV €10TTPaXOei TTpoKATABOAIKA.

*or Deferred Income
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Mapadeiypa 1 — Income received in advance

In the year ended 31 December 2022 B.Brown has received €1.300 for rent from a
tenant. This amount includes €100 for next year’s rent.

LEDGER ENTRIES:

Rent —income a/c

2022 € 2022 €
Dec 31 P& L alc 1.200 | Jan-Dec Bank 1.300
Dec 31 Balance c/d (in advance) 100
1.300 1.300
2
Jan 1 Balance b/d (in advance) 100
EvaAAakTiki AUon:
Rent —income a/c
2022 € 2022 €
Dec 31 P& L alc 1.200 | Jan-Dec Bank 1.300
Dec 31 Rent received in advance) 100
1.300 1.300
Rent received in~agvance a/c
2022 € 2022 €
Dec 31 Balance c/d 100 | Dec 31 Rent income 100
2023
Jan 1 Balance b/d 100
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‘Ecoda EiompakTéa/Accrued Income*

Eival 8edouAeupéva £é000a TNG XPoVIAG TTou Bev €Xouv gioTTpaxBei akdua.

*income due, income receivable

Mapddeiypa 2 — Accrued income

Brown received €500 interest from a loan made to a friend but there was an amount
of €40 outstanding from the borrower.

LEDGER ENTRIES:

Interest Income a/c

2022 € 2022 €
Dec 31 P& L alc 540 | Jan-Dec Bank 500
Dec 31 Balance c/d (due) 40
540 540
2023
Jan 1 Balance b/d (due) ] 500
EvaAAakTiki AUon:
Interest Income a/c
2022 € 2022 €
Dec 31 P& L alc 540 | Jan-Dec Bank 500
Dec 31 Interest income due 40
540 540
Intefest Income due a/c
2022 / € 2022 €
Dec 31 Interest Income 40 | Dec 31 Balance c/d 40
2023
Jan 1 Balance b/d 40
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DEFERRED INCOME

Deduct

}

Statement of P or L SOFP

ACCRUED INCOME

|

Add

}

Statement of P or L SOFP

10.4 Oikovouikég KataoTdoelg Kal AVOTTPpOOapPHOYEG

Current abty@
Current asset @

Statement of Profit or Loss for the year ended 31 December 2022

€

€

Gross Profit

Add: Rent income (1.300-100)

1.200

Interest income (500+40)

540

Less: Expenses

Wages

Insurance (6.500-500)

6.000

Rent expense (1.100+100)

1.200

Lighting & Heating

Carriage Outwards

(x)

Net profit

XX
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AXKHZEIZ KEDAAAIOY
REVIEW QUESTIONS

10.1 The following were part of the Trial Balance of K. Typhoons on December

2022:
Dr Cr
€ €
Inventory at 1 January 2022 8.620
Sales 54.190
Purchases 30.560
Sales returns 200
Wages and salaries 4.960
Motor expenses 2.120
Rent and rates 1.200
Discounts allowed 290
Lighting & heating 580
Computer running expenses 1.210
General expenses 360

Further information:

a) Inventory on 31 December 2022 is €12.120
b) Prepaid: rates €160 and computer running expenses €140
c) Accrued: wages €510 and lighting & heating €170

Required:
(a) A Statement of Profit or Loss for year ended 31 December 2022

(b) A Statement of Financial Position (extract) showing the entries required in the
Current Assets and Current Liabilities at 31 December 2022

(c) The a/cs of Rent & Rates and Wages for the year ended 31 December 2022.
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10.2 The following balances were extracted from the books of Kouzalis for the
year ended 30 June 2022.

€
Sales 572.740
Purchases 259.720
Inventory at 1 July 2021 38.446
Wages and Salaries 131.680
Stationery 7.300
Heat and light 5.680
Motor vehicle expenses 3.240
Rent expense 23.840
Trade receivables 18.860
Trade payables 15.240
Commission income 2.420

Additional information at 30 June 2022:

e Inventory at 30 June 2022 €27.960

e Wages and Salaries owing €1.640

¢ Rent expense accrued €600

e Heat and light prepaid €160

e Commission income due but unpaid €282.

Prepare:
(a) A Statement of Profit or Loss for year ended 30 June 2022

(b) A Statement of Financial Position extract showing the entries required in the
Current Assets and Current Liabilities at 30 June 2022

(c) The Commission income a/c for the year ended 30 June 2022.
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10.3 Tina Gregorian provides the following information:

Trial Balance as at 31 May 2022

Dr Cr

€ €

Inventory as at 1 June 2021 1.638
Purchases 64.922
Sales 168.522
Returns inwards 276
Returns outwards 522
Carriage inwards 824
Discount received 302
Rent expense 16.600
Wages 32.544
Motor expenses 6.840
Insurance 3.492
General expenses 23.820
Office equipment at cost 49.000
Motor vehicles at cost 40.000
Trade receivables 16.200
Cash 694
Capital 109.598
Drawings 34.000
Trade payables 6.944
Bank overdraft 4.962

290.850 290.850

Additional Information at 31 May 2022:

e Inventory was valued at €1.224

e Motor expenses accrued amounted to €364

e Insurance prepaid €264.

Required:

(a) Prepare a Statement of Profit or Loss for the year ended 31 May 2022
(b) Prepare a Statement of Financial Position as at 31 May 2022.
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NAPAPTHMA 1

INTERNATIONAL A/CING STANDARDS TERMINOLOGY*

IAS terminology Previously used UK terminology
Financial Statements Final a/cs

Statement of Profit or Loss Trading and profit & loss a/c
Revenue Sales

Cost of sales Cost of goods sold

Profit for the year Net profit

Statement of financial position Balance sheet

Non-current assets Fixed assets

Inventory Stock

Trade receivables Debtors

Trade payables Creditors

Non-current liabilities Long -Term liabilities
Capital or equity capital

*the above covers only a part of the changes used in the syllabus of this book
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2YNTOMH AIr'TAO-EAAHNIKH OPOAOTIA

NAPAPTHMA 2

A

al/cing equation

AoOYIOTIKA €gicwaon

al/cing standard

AoYIOTIKO TTPOTUTTO

alc

Aoyapiaopudg

accruals

OPEINEG

accrued expenses

opeINOueva £E0da / DedoUAeupéva £¢0da

acid test ratio

O¢&iKTNG AuEDONG PEUCTOTNTAG

adjustment avartrpocapuoyn, 816pwaon
add TTPOCBETW
advertisements dlapnuicelg

advance expenses

€€0da TTPOTTANPWUEVa

administration expenses

£€€oda dloiknong

assets

EVEPYNTIKO, TTEPIOUTCIAKO OTOIXEIO

audited a/cs eAeypévol Aoyaplacpoi
auditors EAEYKTEG

B

balance UTTOAOITTO

balance brought down

UTTOAOITTO €IG VEO

balance brought forward

uttéAoITTO aTTd PETaPOPdA

balance carried down

UTTOAOITTO TTPOG £€icwOonN

balance carried forward

UTTOAOITTO O€ PETAPOPA

bank TpaTTeECQ
bank charges TPpaTTeCIKA £€00a / SIKAIWPATA
bank overdraft TTapatpdpnyua Tpdmelag

book-keeping entry

AOYIOTIKA €yypao®n

book-keeping system

ouoTnua TrENong AoyioTiIKwVY BIBAiwY

borrow daveidopal

buildings KTApIa

C

calculate utToAOYiCW

capital KEQAAQIO

cash a/c Aoyapiaoudg Taueiou
cheque ETITAYN

carriage Inwards

METAPOPES AYOPWV

carriage outwards

METAPOPES TTWANOEWV

closing entries

TENIKEG EYYPAPES
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cleaning expenses

£€€0da KaBapIdTNTOG

column OoTAAN
company eTaipeia
commission TTpounBeia
credit ioTWwon

current assets

KUKAOQOPIOKO €VEPYNTIKO

current liabilities

BpaxutrpdBeouo TTadNnTIKG

D

data dedopuéva

date nUeEpounvia

debt OQEIAR, XpPEog
debtor XPEWOTNG, OPEIAETN
debentures ouoAoya

decrease MEiwon

deduct agpaipw

deposit KATOBETW

director O1EUBUVTAG
discount EKTTTWON

difference dlagopd

debit XPEWON

double entry dItTAoypagia
drawings QATOMIKES OTTOANWEIG
draw a cheque ekOIdw etmTayn

E

effect ATTOTEAECHQ, ETTIOPAON
electricity NAEKTPIOUOG

enter the following transactions KATaXWPEIOTE TIG AKOAOUBEG CUVOAAQYEG
enterprise ETTIXEIPNON
equipment €€OTTAIOUOG

errors AGONn

exhibit ¢KBepa

earn KEPDOICW, ATTOKTW

F

faulty goods

EAQTTWHATIKA EPTTOPEUPATA

financial a/cing

XPNHOTOOIKOVOUIKI) AOYIOTIKN

fixtures and fittings

EMTTAQ Kal EEOTTAIONOC

firm eTaipeia
further ETMTTPOCOETO
furniture ETTITTAQ

G
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general expenses

YEVIKG £€00Q

gross profit

MIKTO KEPDOG

gross loss MIKTH) {NIG

goods EMTTOPEUNOTA
goodwill @rKN Kai TreEAaTEia
H

heading of a/c TiTAOG Aoyapiacpou

heating & lighting

PWTIONOG - Bépuavon

in arrears expenses

opeINOueva £E0Da

include TrepINaUBavw
income €1060Nua
increase auénon

initial capital APXIKO KEQAAQIO
interest TOKOG

interest on loan

T6KOG daveiou

International A/cing Standard (IAS)

AigBvég NoyioTikd MNpoTuTro

investment

erévduon

investor ETTEVOUTNG

inventory EUTTOPEUMOTO

issue €kOIdW

J

journal entry NUEPOAOYIOKA EyypaQn
L

land and buildings yn Kai KTipia

law VOUOG

lend daveifw

liabilities TTaONTIKO

lighting & heating PWTIONSG Kal @€ppavon
liquid assets O100£010o evepynTIKO
loan ddvelo

long-term MOKPOTTPOBEC O

loss nuia

M

machinery MNxavAuata
miscellaneous expenses/income AGpopa £¢oda /Ecoda
motor cars auTokivnTa

motor van running expenses

£€€0da ouVTHPNONG QUTOKIVITOU

N

non—current assets

Mayio evepynTiKO
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non—current liabilities

MaKPOTTPOOET O TTABNTIKO

O

office equipment

€COTTANIOUOG ypageiou

Office expenses

£€¢oda ypageiou

owe XPWOTW
owing expenses opeINOpeva £6oda
owners IQIOKTITEG

P

payment on a/c

TTANPWHN £vavti Aoyapliacuou

plant and machinery

EYKATAOTACEIG KAl JnxavAiuara

prepaid expenses

£€€0da TTPOTTANPWUEVa

prepayments TTPOTTANPWHES
price TIUA

profit KEPOOG
profitability ETTIKEPDOTNTA
purchase ayopd, ayopdlw

purchases returns

ETTIOTPOYPEG AYOPWV

Q

qualified a/cant EYKEKPIPEVOGS AOYIOTNG
R

rates @opol (dnuoTiKoi)
ratio avaloyia,apiBuodeikTng
realize TTPAYMATOTTOIW EiI0TTPAEN
receipt atmodeitn

receivable XPEWOTNG EICTTPAKTEOG
record KOTOXWPW, ONHEIWVW
rent EVOIKIO

repair emodliopbwoels
repayment ATTOTTANPWUA

repay ATTOTTANPWVW

require nTw

resell METATTWAW

return on capital atrdédo0orn Ke@aAaiou
returns ETMOTPOPES

returns inwards EmoTpo@éc TTwAAoEWY
returns outwards EmoTtpogéc ayopwv
revenue a/c AoyapIaopOG €000WV
rules Kavoveg

S

sale TTWANON
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sale on credit

TTWANON JE TTIOTWON

sales invoice TIMOAGYIO TTWANCEWV
salesman TTWANTAG

sell TTWAW

selling expenses £€¢oda TTwAnong
sundry expenses dIapopa £50da

T

tax POPOGg

telephone expenses €€00a TNAEQUIVWV
title TiTAOG

trade EMTTOPIO, EPTTOPEUOAI
trade payables TTOTWTEG

trade receivables XPEWOTEG

transaction EMTTOPIKA CUVOAAQYT)
transfer METAPEPW

travelling expenses odoITTopIKA €600

trial balance Io0CUyI0

true and fair aAnBivi kai dikain

U

unpaid ATTAAPWTOG, OPEINOUEVOG
Vv

vehicle Oxnua, auToKivnTo
valuation €KTiUNON, ATTOTIiUNON
wW

wages NUEPOMIcOIa

wages & salaries MI0B0i — nuepouioBia
warehouse aTTo0nKn

wholesale XOVOPIKH TTWANCN
withdraw amooupw

working capital KEQAAQIO Kivnong
write off dlaypdew

wrong A&Bog

149




BIBAIOITPA®IA

Accounting — Study Manual for Exams from 1 January — 31 July 2016, The
Institute of Chartered Accountants in England and Whales, Ninth edition 2015

Cambridge International As and A Level Accounting, Harold Randall, David
Hopkins, Cambridge University Press, 2012

Student Book Edexcel IGCSE Accounting, Sheila Robinson with Frank Wood,
Pearson Education Limited, 2010

LCCI Book-keeping, Level 1, Sheila Robinson, Pearson Education Limited,
2016

LCCI Book-keeping and Accounting, Level 2, Steve Astbury, Pearson
Education Limited, 2016

NoyioTik) A’ kai AoyioTikr) B” Aukeiou, Ytroupyeio Maideiag kai MNMoAiImicpou
Kutrpou, Ytrnpeoia Avatrtuéng lNpoypaupdtwy Kutrpou, 2010

00euns A u-w-h-iI

€5

500 "W 5()0

150









	Logistiki B Lyk.Pr.WEB



